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MR. DEAN AND HIS SCHEDULES. 
A. F. DEan, 
SPRINGFIELD, 


assistant manager of the 
now about completed his 
brick and frame mercantile schedules in a way 
that they can be published in permanent form. 
Mr. DEAN has been going over the schedules 
with WALTER I. FisHer, secretary of the Mrn- 
NESOTA AND DAKoTA Boarp, and with R. M. 
BENNETT, of the rating department of the 
UNIon, until the schedules have had removed 
all their imperfections. Mr. BENNetT has been 
making tests out in the field and in the office, 
as has also Mr. FisHer. Those who have ex- 
amined the schedules now pronounce them as 
thoroughly complete and such as can be ap- 
plied under any contingency. In addition to 
the regular.mercantile lines they can be used 
to cover light manufacturing mercantile risks. 
Rates can be made to suit the exigencies of 
the times by making either a percentage in- 
crease or decrease from the basis rate or the 
charges and not disturb in the least the nice 
relationships that exist. 

Mr. DEAN deserves the lasting gratitude of 
all in the business for the great work he has 
performed. He is the first man who has 
gotten out mercantile schedules that give log- 
ical results and preserve the proper relation- 
ship. He has done much for his calling, but 
this is no doubt his greatest work. Mr. DEAN 
is the acknowledeged scholar in the western 
territory. 

rhe revised work is greatly simplified in its 
wording so that it can readily be understood 
by all competent to make rates. The schedules, 
together with the exposure formulz, will be 
published in one book. 


has 


FUTURE OF THE UNION CASUALTY. 


Competitors of the Union CASUALTY AND 
Screty Company of St. Louis have used the 
argument Epwarp Curr of 
New York and some of his financial friends 
go! control of the company that it was to be 
short-lived, the prediction being that it was 
bought to be wrecked or sold out. It may 
have been the original intention of the purchas- 
er. to handle it on a basis of this kind. Of 
th; we do not know, nor is it of any conse- 
qu-nce. The Unton CASUALTY now is a livy- 
in, permanent proposition. It has had severe 
ol tacles to overcome and some serious prob- 
leis to meet. The company had to dispose of 
it. old liability claims, and this made a heavy 
d:-in on its exchequer. This can be said to its 
ci dit, viz., it is the only liability company in 
ths country that has ceased that branch and 
p: d off its obligations. 

he recent examination shows that its stock- 
h lders mean business. They have subscribed 
$:.0,000 to its funds. The financial end is 
bong looked after by Hanover National Bank 
%! New York interests. The new manager, 
J. Wiu1am Hamppen Pye, auditor of the 
T AveLers INsuRANCE Company, took hold 
Wh his eyes open. He invited a rigid exami- 
n..ion with the understanding that the stock- 


ever since 





holders were to substitute any securities that 
were questioned and that the financial condi- 
tion of the company should be placed beyond 


cavil. Mr. Pye is a man of ability and deter- 
mination. He is revamping the company, 
cleaning out, reorganizing, getting splendid 


lieutenants about him. 
executive talent. 

The Union Casvua ty is one of our western 
institutions that merits the support of agents. 
It is a good company to represent. We feel 
it now to be a foregone conclusion that its 
career will be a bright and prosperous one. 


He is showing fine 


GOOD SEASON FOR TORNADO IN+URANCE. 

RECENT tornadoes in sections of the 
West have called attention to the necessity of 
carrying insurance to meet this hazard. Locel 
‘agents should use the season as a time for 
working up tornado business. 


some 


The papers are 
now full of accounts of windstorms in vari- 
ous States, showing considerable loss of prop- 
erty. The hit should be made while the iron 
is hot. The local agent has an opportunity 
at this period to add considerable to his com- 
mission account. There is no way of avoid- 
ing tornadoes and it is impossible to tell where 
they will strike. They are much more common 
in some districts than in others, but the me- 
teorological maps based upon experience are 
still very far from being satisfactory. The 
only protection available is insurance. It is not 
fighting for principle, and therefore cannot 
make terms with the disgruntled employe, al- 
though it costs thousands of dollars to make 
the fight. 


EDUCATION AND THE LIFE AGENT. 


WHILE WE wish to go on record as favor- 
ing all plans to educate life insurance agents 
and approve legitimate methods of training 
men in the principles of the business, yet after 
all it is the hard school of experience that 
really counts. An agent may be loaded to the 
guards and even running over with informa- 
tion and actuarial data, and yet utterly fail in 
the field. It is well to appreciate the principles 
of the business and understand the ins-and-outs 
of the calling, but at the same time the agent 
must_cultivate those peculiar qualities that go 
tO make a successful solicitor. These cannot 
be given by documents or the schools. “They 
may be pointed out as vital to a man’s work 
as a canvasser and he may thus be better pre- 
pared to take an inventory of his stock, but 
the means of achieving success are learned 
from meeting problems face to face. All the 
instruction a man receives will not create the 
open sesame to closing prospects. It will only 
acquaint the agent with the phases of his voca- 
tion. Success must largely come from within. 


LLOYDS MEN D!SSOLVE PARIS ERSHIP. 

Clarke & Reed, managers of the Chicago Fire 
Underwriters, the Lloyds at Chicago, have dis- 
solved partnership, C. C. Reed retiring from 
the firm. E. D. Clarke will continue the busi- 
ness ,and has reorganized the Chicago Fire 
Underwriters. The new subscribers have de- 
posited $1,000 each and 65 per cent of the 
premiums will be set aside for losses and re- 
serve. Mr. Clarke also has the Reliance Fire 
Underwriters. He is one of the well-known 
brokerage men in Chicago whose reputation is 
of a high grade. 





BUSH ENTERS THE NIAGARA’S SERVICE. 


J. B. Bush of Kansas City, Mo., who was 
formerly well known in the field, will return 
to special agency work, taking the Niagara 
Fire for the State of Missouri. He succeeds 
M. D. Looney of Sedalia, who becomes special 
agent of the Hartford in that State. 





Henry Fowler, executive special agent of the 
Home of New York, is spending a few days 
in Chicago. He has been inspecting the com- 
pany’s agencies and business in Texas and 
studying conditions in that field for the Home. 





7 
ANDREWS TRANSFERRED TO MICHIGAN 


Missouri Special Agent of the Royal Takes a 
New Field— Returns to His Home 
State. 


D. W. Andrews, special agent of the Royal 
in Wisconsin, has been transferred to Michi 
gan, where he becomes state agent, succeeding 
B. pi Mr. Andrews 
thus returns to his home State, and will make 
Detroit his home. He is a brother of Secre 
tary Andrews of the Detroit Fire & Marine 
He formerly lived at Muskegon, where he had 
a local agency and then went in the field for 
the Sun of England, with headquarters at St 
Louis. 


Duffey, who resigned. 


He afterwards became special agent of 
the Lancashire in Missouri, going with the 
Royal when it reinsured the Lancashire’s busi 
Mr, Andrews was elected a member of 
the Michigan Field Club at its meeting on 
Monday and has been visiting some of the im 
portant agents in the State in company with 
Mr. Duffey. Mr. Andrews has long been con 
ceded one of the able field men in the western 
territory, and he is well liked everywhere. 


ness, 


CRITICISE THE CHICAGO DEPARTMENT. 


Underwriters Association Hears Report of 
Special Committee Which Urges the 
Mayor to Take Action. 


The Chicago Underwriters Association at its 
special meeting yesterday adopted the reports 
of the special committees on the condition of 
the Chicago fire department the Stock 
Yards’ schedules. The fire department report 
is to be held secret until the mayor returns, 
but it is known that it is adverse to the present 
the Comparisons 
were made between Chicago and other large 
cities as regards equipment in proportion to 
population, area and miles of paved streets, all 
to the disadvantage of Chicago. It is advised 
that the civil service law be amended as it ap 
plies to the fire department and the purchase of 
more equipment and the condition of more men 
to the department is urged. 

The single occupancy manufacturing sched 
ule was made to apply to the Stock Yards 
with some additions to suit peculiar conditions 
there. Its effect will be to penalize large areas 
and high buildings and to encourage thicker 
walls, the construction of section walls and the 
addition of fire doors. 


and 


condition of department. 





GAMBLE TAKES THE PENNSYLVANIA. 

It is understood that Harry Gamble of In 
dianapolis, now the special agent of the 
Pheenix of Hartfard, will become special agent 
of the Pennsylvania Fire for Indiana and East 
ern Illinois. Mr. Gamble was formerly a local 
agent at Lawrenceville, Ill., and then became 
special agent of the Phcenix in Illinois, after- 
wards being transferred to Indiana, devoting 
but a portion of his time to the Illinois field 
Mr. Gamble is a first-class man and is popula 
with his associates. 





TO CARRY ITS OWN INSURANCE. 

The Northwestern Fuel Company of Mil 
waukee, which owns large docks in Milwaukee, 
Duluth, Superior, Green Bay and Washburn, 
and has yards in Chicago, has carried its own 
insurance on coal for some time. This policy 
will now be extended to cover its other prop- 
erty. An appropriation will be laid by each 
month as an insurance fund. The total amount 
carried on the company’s buildings is $500,000 
The property is pretty widely scattered, so it 
does not look for a bad loss at any one time 
The company also objects to the various regu 
lations contained in policies regarding space 
between coal piles and other rules which it 
regards as unnecessary. 
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MISSOURI INSURANCE RATES. 


CONTROVERSY ARISES IN NEWSPAPERS 








Some of the Writers See a Hideous, Many-Ten- 
tacled Octopus Prowling About the State 
Devouring the Innocent. 





A Kansas City paper a few days ago in an 
editorial on insurance rates in Missiuri, made 
the following statement. 

“The excessive charges that prevail all over 
the State are mainly attributable to our own 
blundering insurance statutes * * * The 
valued policy law was designed to compel the 
insurance companies to give exactly the amount 
of indemnity that was paid for. It has done 
this, but at the same time it has provided in- 
cendiarism, which has resulted in raising the 
cost of insurance to every honest policyholder 
in the State.” 

Some of the country papers in Missouri have 
taken issue -with the sentiment, notably among 
others the Jefferson City Tribune, which had 
a lengthy editorial to prove that the valued 
policy law did not increase the cost of insur- 
ance. An article in the last Sunday’s issue of 
the Globe-Democrat, a leading newspaper of 
St. Louis, also takes issue with the Kansas 
City paper. Among other things it says: 


Claim Orear Lowered the Rates. 


“The figures in Superintendent Yates’ re- 
port do not bear out the contention that the 
valued policy law or any other insurance 
statute has increased: the burden of the insur- 
ance companies, thereby necessitating an ad- 
vance in their rates. On the contrary, the fig- 
ures which Mr. Yates gives show that an ad- 

vance in rates cannot only be not justified, but 
there is reason rather for a decrease. In 1898 
when Ed T. Orear was state superintendent of 
insurance the average rate in Missouri was 
$1.14. Through his efforts the rate was lowered 
to $1.04. After the suits which were instituted 
by Attorney-General Crow against the insur- 
ance companies, and which resulted in their 
payment of fines aggregating nearly $100,000, 
a further reduction was made in the rate until 
the average was then $1.01. Soon after, how- 
ever, searching for means by which to evade 
the anti-trust laws of the State, under which 
fines had been collected, the rate was advanced 
to $1.06, the companies insisting their business 
was carried at a loss to them during the previ- 


ous two years. 
« 


Rates Begin to Advance. 


“Tables in the report show that the rate was 
advanced to $1.18 in 1902. To justify such an 
increase could only be done by showing that 
incomes had fallen off and the outgo advanced 
against what they were in 1900, the year dur- 
ing which the rate was $1.01. But the figures 
show the contrary to have been the case. In 
1902 the premiums increased to $6,1.17,514.24, 
and while there was a decrease in the losses to 
$3,261,178.87. The companies, therefore, made 
$1,000,000 more in revenue in 1902 than in 
1900, and nearly $500,000 less in expense, be- 
cause of their losses. The premiums paid for 
insurance by the policyholders of the State 
were $618,480 more in 1902 than there would 
have been on the same amount of business if 
the same rate had been charged in that year as 
was charged in 1901, and $876,123 more than 
they would have paid had the rate of 1900 pre- 
vailed in 1902. * * * As to the recent 
raise it cannot now he stated what the average 
rate will be, but estimate of experts who are 
in a position to know place it at $1.40. 


Sees an Octopus at Large. 


If the losses continue to decrease in the same 
proportion as that shown to have occurred be- 
tween 1900 and 1go2 and the premiums to 
correspondingly increase as during that period, 
the net profits to the insurance companies 
which seem now to be even a more powerful 
and voracious trust than before they were at- 
tacked by the attorney-general, the net profits 
for the present year will reach to something 
near $1,800,000.” ‘The article then takes a fling 
at Mr. Fetter of Kansas City, and says: we" 
Mr. Fetter is now engaged in fixing the rate 
and sells his rate book to the insurance com- 
While, perhaps, many companies 


panies. 
they dare 


would prefer to fix their own rates, 





not, it seems, disregard the rate fixed by him 

for fear of inaugurating a rate-cutting war, in 

which all companies would suffer alike.” 
One-Sided View Is Taken. 


The writer of this article in the Globe-Demo- 
crat evidently takes a very one-sided view of 
the question, and is good in making figures 
show up well on paper. He says that while 
Mr. Orear was superintendent in 1898 by the 
commissioner’s efforts the rate was decreased 
to $1.04. While Mr. Orear made a very satis- 
factory superintendent he did not have very 
much more to do with fixing the rate than the 
proverbial man in the moon. It is beyond 
human ken to know how a commissioner of in- 
surance could regulate the ratio of losses to 
premiums, stop fires and prevent large con- 
flagrations.. Every one who gives the idea 
much thought must know that primarily the 
basis of rates must be the companies’ loss ex- 
perience, and that the rates in Missouri are 
also affected by heavy losses elsewhere, as well 
as in Missouri. The people of Missouri who 
are now building modern houses of approved 
design are getting the benefit of as low a rate 
as prevails anywhere. 

Companies Merit Reasonable Profit. 


To the average layman it seems to be out 
of the question that an insurance company 
should for a moment have the same desire that 
an individual has to make a profit on its busi- 
ness. It seems to be the current popular idea 
that an insurance company should be in busi- 
ness as a pastime and for its health. The 
Globe-Democrat says further that if one takes 
the companies’ statements the expense of hand- 
ling the business is 35 per cent. The dis- 
gruntled do not take into consideration that 
a company is at the same expense each year on 
unprofitable, as well as profitable business, and 
that a company has no earthly way to fore- 
tell what the loss ratio for the future is to be, 
so that it should correspondingly lower the 
rates. If the insurance companies are making 
any money now in Missouri it is well merited 
for the long and many years they stuck to the 
State and calmly faced disastrous experiences. 





DEANS TAKES HANOVER POSITION. 
William Deans, special agent for E. D. Cobb 
& Co.’s companies has been ap- 
pointed as special agent of the Hanover for 
Colorado, Wyoming, Nebraska, and the Black 
Hills. 


at Denver, 





Juttan.—N. T. Julian of the Agricultural 
brings back the first fish story to Columbus, 
Ohio, for this season. Mr. Julian confesses to 
have landed in twenty minutes a_ ten-pound 
pike, May 23, on the Flats, with a six-foot 
steel rod. He proves his story by confessing 
he brought the fish back to Columbus and hay- 
ing it measured by his brother, D. E. Julian. 
It is claimed the fish measured thirty-two 
inches, but the handler of the tape went out 
of town, so that his testimonv cannot be 
secured. 





Burpick.—Arch. O. Burdick, of Rollins & 
Burdick, Chicago local agents, next week is 
to tread the light and airy maze. He is quite 
a handsome chap, speaks eleven languages, and 
has more original expressions than a cat has 
hairs. Sometimes it is difficult to interpret the 
significance of his phraseology, but the de- 
meanor of a listener under such conditions 
should be to assume a jocular expression, puff 
out a few whiffs of cigar smoke, and merely 
say, “You've got a long head, Archie, old boy.’ 
Burdick is now soon to be a benedict. He is 
to marry a prominent and most charming West 
Side girl. “Charlie” Rollins vouches for the 
bride-elect, and THe WesTERN UNDERWRITER 
puts its stamp of approval on Burdick, so with 
such testimonials the joyous pair should enter 
the new life with great eclat. The society 
columns state that C. E. Rollins, Jr., the 
grave and reverend senior partner, is to offi- 
ate at the nuptials as usher and bearer of the 
bridegroom’s robes. It is surmised that Mr. 
Rollins, who steadfastly refuses so far to 
enter connubial felicity, may catch the spirit 
of the occasion and soon thereafter take a 
flight himself. He is too good to be alone. ~ 


* with liabilities 





TO HAVE INSURANCE CLUB. 


NEW DEPARTURE 





IN CLEVELAND. 





All Departments of Underwriting Will Be In- 
terested in the Organization—Prelimi- 
nary Meeting Held. 





Last Friday forenoon a number of insurance 
men in all branches met at the Chamber of 
Commerce building, Cleveland, and talked over 
the matter of forming an insurance club. 
Among those present were Fred P. Thomas, 
Henry M. Brooks, Thomas C. Goss, George 
H. Olmsted, A. W. Neale, William B. Maxon, 
fire insurance; M. A. Marks, Equitable Life; 
Capt. F. A. Kendall, Penn Mutual Life; J. C. 
Trask, Northwestern Mutual Life; Harry F. 
McNutt, New England Mutual Life; P. W. 
Ward, Ocean Accident; F. C. Chapman, life 
department of the A&tna Life; H. H. Ward, 
State Mutual Life; R. H. Clark, Employers 
Liability, and W. G. Wilson, manager of the 
accident department of the A£tna. 

Recommended by Fred P. Thomas. 


The matter of forming such a club was 
mentioned and recommended by President 
Fred P. Thomas of the Cleveland Fire Under 
writers Exchange, in his annual report some 
time ago, and the insurance people have been 
talking it over since. He believes it will 
be of great advantage to have all branches of 
insurance represented in an organization of 
some kind, and the club is the best method 
that has yet suggested itself to anyone. Mr. 
Thomas is the chairman of the ways and 
means committee appointed at this meeting, 
and is now engaged with the other members in 
working out plans. There is also another 
committee which is engaged in considering 
the scope of the organization and some other 
points of that kind. Another meeting will 
be held at the Chamber of Commerce on Fri 
day evening of this week, when the commit 
tees will make their reports, aged further con 
sideration will be given the matter. 

All lasurance Men Are Eligible. = 


As the plan now stands, all insurance men 
of whatever branch of the business will be 
eligible to membership, providing, of course, 
there are not personal objections, which will 
bar them. In addition, solicitors, clerks and 
office men may become members also. The 
quarterly fee will probably be $10 per quarter, 
or $40 per year, but this has not been alto 
gether decided upon yet. Quarters will prob 
ably be secured in the new Park building. 
now in course of erection, on the Public 
square. It will be an important fire insurance 
center, and the life and* casualty offices are 
in the immediate vicinity on Euclid avenue. 





VERBAL CONTRACT HOLDS GOOD. 


The St. Louis Court of Appeals 
the case of John H. King against the Pheenix 
Insurance Company, that a verbal contract of 
insurance by an authorized agent is binding 
The policy on a Baptist Church, near Elsberry. 
Mo., expired in October, 1901, and John W 
Pace, agent for the Phoenix, according to testi 
mony, agreed to carry the risk for a short 
period. The church was damaged by fir 
during the period alleged to have been coy 
ered by the verbal contract. The court states 
that a verbal contract is binding as far as an 
agent has been empowered to make it. He 
ordered the case remanded for another trial 
however, on the ground that improper testi- 
mony had been admitted. 


holds, 





Garrigue Files Bankruptcy Proceedires 

R. H. Garrigue, former western manager of 
the Merchants of New Jersey, who is now 
located at Chicago, has filed a petition of bank 
ruptcy in the United States District Court, 
amounting to $94,730. His as- 
sets are nominal. 
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DISCUSS EXPENSE ELEMENT. 


VIEWS OF A PROMINENT UNDERWRITER 








Thinks That Several Reforms Can Be Brought 
About by Action of Fire Insurance 
Companies. 





The subject of the expense element in fire 
insurance is a pertinent one, especially in view 
of the duplication of work in the way of in- 
spections, multiple agencies, adjustments, etc. 
A prominent underwriter furnishes the follow- 
ing statement for this paper: 


“Unjust laws by overburdening the com- 
panies are one reason for the high expense 
ratio. Among these laws might be mentioned 
those requiring deposits from the companies 
upon entering each separate State; the exor- 
bitant license and examination fees and the 
various forms of taxation. A bit of common 
sense on the part of the legislatures of the 
several States could remedy this. While the 
office of an insurance commissioner is a good 
thing for the companies, it is primarily for the 
protection of the people. Why, then, should 
the companies be taxed to maintain these de- 
partments, and taxed so heavily as to materi- 
ally increase a state’s revenues. With a fire 
marshal’s office there is a difference, but the 
tax chould not be so far out of proportion to 
the expenses of such an office. 

“The science of ‘modern methods’ is in a 
measure responsible for much of the olin Bo 
in expenses. We have local agents, special 
agents, adjusters, adjusting and rating bureaus, 
stamping offices, etc., and the work is doubled, 
the companjes footing the bills. Special agents 
are accused of taking work from adjusting 
bureaus and vice versa. Local agents are ig- 
norant or wilfully negligent. Rating bureaus 
are disregarded, and at the least one or two 
high-salaried men from each company must 
check up the work. 

“The remedy for this trouble is rather sim- 
ple, so simple that any business organization 
other than insurance would have found and 
applied the solution long since. First, move 
care should be exercised in the appointment of 
agents, who should be capable, intelligent, hon- 
est men. Single agencies should be the rule. 
Wherever dual agencies exist, and these only 
representing one or two companies, the ex- 
pense and almost absolute certainty of rate 
cutting and rebating are sure to be on the 
increase. With good agencies the business get- 
ter could be profitably consulted more freely. 

“Inspections and adjustments might easily 
be simplified and thus prove more economical. 
Rating bureaus and organizations of field men 
are useless if bulletins serve merely as invita- 
iions for limitless inspections. Losses are 
needlessly expensive when adjusting organi- 
zations, company adjusters and special agents 
all try to get in. Either turn the business 
over to some organization doing this work 
or entrust it to a few company representatives. 
Doubtless the representatives of other com- 
panies could profitably employ their time else- 
where. The individual special agents of thirty 
companies cannot make a more thorough in- 
spection of one risk than two or three trained 
ns spectors, yet time and money are wasted in 
loing this very work. 

“This subject has many sides, but it would 
he time well spent for the companies to thor- 
oughly consider it and adopt some line of 

‘tion. By such action it would not be a sur- 
prising matter if hazardous risks might not be 
‘proved and lower rates be possible. Cer- 
\inly the expense would be decreased.” 


‘ 





NOT THE FRIEND OF LOCAL AGENTS. 

The Toledo Fire and Marine is sending out 
ircular letters throughout the country from 
sandusky, Ohio, where it has its headquarters, 

eking business direct from the assured. The 

mpany is now operated by the Lumbermens 
\ssociation, and insures lumber and sprinkled 
oodworkers only. The company is operated 

i direct antagonism to the American agency 

‘stem in that it deals direct with the policy- 
‘iders. It can, perhaps, offer no better in- 
icements than other companies which are 
naged by experienced underwriters. Local 


sents are not in sympathy with such con- 
cerne, 





AS SEEN FROM CHICAGO. 


BUSWELL TAKES CHARGE IN CHICAGO. 

H. Grant Buswell, who takes charge of the 
local agency of the Home of New York in 
Chicago, began his work this week. He is 
well versed as to Chicago business, he having 
had it and the other western territory in 
charge at the home office. Mr. Buswell has 
given Chicago much time and study, so ke 
tackles the city’s insurance problems with 
alacrity. He has well-defined ideas as to local 
agency interests, and intends to establish a 
cordial relationship with the other agencies in 
the city. Mr. Buswell appreciates the customs 
and professional ethics prevailing in the local 
field, and the Home will not be tardy in recog- 
nizing such under his regime. Mr. Buswell is 
close to the management of the Home, has been 
trained in its underwriting school, has dis- 
played signal ability wherever he has been 
placed, and is a good all round man. Mr. Bus- 
well desires to make the Home popular with 
both the assured and the other local agencies. 
His success in Chicago is a foregone conclu- 
sion. Mr. Buswell has moved his family to 
Evanston, where he will reside. 








+ + 
LYON WILL RETAIN AN INTEREST. 

In referring to the new agency firm of Case, 
Nye, Shepherd & Bowden, at Chicago, last 
week, the statement was made that George M. 
Lyon, of the firm of Ducat & Lyon, of which 
Mr. Nye was a member, would retire from 
business, and the agency, therefore, would con- 
solidate with Case, Nye, Shepherd & Bowden. 
Mr. Lyon, being one of the old-time agents 
of the Home, which was represented by Ducat 
& Lyon, will retain an interest in the com- 
pany’s agency at Chicago, with H. G. Buswell 
as salaried manager of the company in the city, 
as already announced. The firm of Ducat & 
Lyon thus dissolves, there being no consolida- 
tion, Mr. Nye becoming a partner in the 
agency of Case, Nye, Shepherd & Bowden, 
taking with him the companies in the Ducat & 
Lyon office, with the exception of the Home. 

+ + 
DIFFICULT LOSS TO ADJUST. 

A difficult adjustment will be met in the 
loss of the Northwestern Star Oil Compnay’s 
plant which exploded in Minneapolis on April 
23. The explosion wiped out all the officers 
and employes of the plant, destroying the books 
and obliterating every tangible bit of evidence 
that could be used in reaching the amount of 
loss. Ten persons were killed in the accident, 
including the officers and employes of the con- 
cern. Proofs have been filed by the widow 
of the president with the companies, but it will 
be difficult to get at the amount of property 
that was destroyed, owing to the fact that there 
is nothing to work on or ayone left who knows 
anything about the business. 

+ ++ 
DAMAGE FROM FLOOD AND FIRE. 

The disastrous floods which have wrought 
havoc and ruin in the Southwest, principally 
at Topeka and Kansas City, where the rivers 
are higher than they have ever been known 
before, causing a great loss of life and prop- 
erty, is also very liable to cost the fire insur- 
ance companies dearly. The flames have added 
to the terror of the inundated cities, and these 
fires were caused for the most part by lime 
slacking and the flames spreading. Ten or 
twelve fires have broken out in Kansas City, 
Kan., and more than eighty are said to have 
occurred in Topeka. Kansas City, Mo., is 
practically at the mercy of a fire; should one 
occur it would be probably very sweeping. The 
waterworks are useless on aecount of the 
bridges over the Kaw River all being swept 
away and with them the water mains. The city 


is in total darkness so far as electric lights are 


concerned, and all sorts of traffic and business 





is at a standstill. Citizens of the town are ap- 
pailed at the situation. Slack lime fires at 
other points have caused losses. It will be 
difficult for companies to arrive at a correct 
figure as to what damage was caused by flood 
and what by fire. 

+ + 

HIGBEE LEAVES THE FACTORY ASSOCIATION. 

W. E. Higbee, manager of the Western Fac 
tory Insurance Association, who has built up 
the organization and been responsible for its 
great success, has tendered his resignation, to 
enter the firm of Fred S. James & Co., the 
local agents at Chicago. Mr. Higbee was 
formerly a local agent in Dakota, and later 
went into the field. He has been with the 
Western Factory Association for about nine 
years and has proven himself capable in every 
thing pertaining to tte work. He has made a 
study of sprinkled business and the record of 
the Factory Association is ample proof of the 
soundness of his policy of underwriting and 
inspection. On Sept. 1 Albert Blauvelt, the 
chief inspector, and S. W. Tripp, assistant to 
Mr. Higbee, will become associate managers. 
Both are splendid gentlemen and capable of 
continuing the work so ably begun. 

Mr. Higbee has had his eye on a local 
agency connection for some time. When the 
opportunity presented itself to go with so large 
an agency as Fred S. James & Co., he felt that 
he could not pass it by. Mr. Higbee has had 
much experience in the negotiation of insur- 
ance and his work will likely be along that 
character with his new connection. The James 
agency now collects in premiums $1,200,000 a 
year, being the largest in Chicago. 





NOT ON THE FIRING LINE. 

An item appearing in the Cincinnati Com 
mercial Tribune has been going the rounds to 
the effect that Gen. H. M. Magill, formerly. 
western manager of the Phcenix of Hartfard, 
and now residing in Pasadena, Cal., had be- 
come quite a factor in the oil well and mining 
section. Gen. Magill writes a characteristic 
letter to this paper, in whose office he is held 
in fondest esteem. He says: 

“IT ask space to say that I am not an ‘im- 
portant factor’ outside the realm of my own 
family, in any enterprise or pursuit, financial 
or otherwise, here or elsewhere—simply on the 
retired list, living a quiet life, as has always 
been my habit, and enjoying myself very mucn 
indeed. Of course, I have not lost all my in 
terest in matters pertaining to the business of 
fire underwriting, and watch with delight the 
progress that my former associates are mak- 
ing, but beyond that I am not on the firing line 
in any sense whatever, but have an ‘open door 
for all my friends who visit this crown of the 

valley.” 





PUBLIC ADJUSTERS IN A WRANGLE. 

H. A. Sherwood, of the Bowen-Sherwood 
Company, adjusters for the assured, with offices 
at Buffalo and Pittsburg, has filed a bill in 
equity, asking for a receiver. He claims that 
A. H. Bowen, who manages the Buffalo end of 
the institution, has collected about twice as 
much as Mr. Sherwood has in Pittsburg, and 
refuses to make any accounting. Bowen 
threatens to bring criminal proceedings against 


Sherwood for failure to turn over the Pitts 
burg funds. It seems to be a case of “dog cat 
dog.” 





REINSURES THE IFPERIAL BUSINESS. 
The London Assurance will, on July 1, as 
sume all the outstanding business of the Im- 
perial in the United States, except that written 
through the Boston department. All the an- 
nual business of the Imperial will have run 
off by that time and the risks taken over are 
the preferred classes. The company’s affairs 
will now be covered up in this country. 





The North American Fire of Boston, which 
has been doing a surplus line business, will 
retire. 
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OHIO AND WEST VIRGINIA. 


AKRON HAS SHORTAGE OF INSURANCE. 











Conditions from a Fire Underwriting Stand 
point—Attitude of the Outside Agents as 
to Dwelling Rates. 


Fire insurance conditions in Akron are very 
satisfactory, except in two particulars—there 
is some rate cutting on preferred business 
and there is a very serious shortage of in- 
surance on large risks. The only agencies in 
Akron out of the county association are those 
of William H. Evans, who manages a savings 
and loan association and represents the Ger- 
mania; his son, William H. Evans, Jr., who 
has an office with him; P. P. Bock & Co., 
who have a union agency, and Bock & Co., in 
the same office, who represent the Continental. 
It is the Germania and the Continental that 
are said by other agents to be cutting the rates 
on dwelling houses. One well informed agent 
says they are writing this business at 4o and 
50 cents, while the tariff rate is 60 and 70 cents. 
A great many new houses are going up in the 
city and the insurance on them is not going 
into the large offices. 

This rate cutting, however, is only a side 
issue with the large agencies, considered in 
the light of an annoyance rather than a serious 
matter. What really troubles them is their 
inability to cover the big lines, and the most 
serious difficulty is with the rubber works 
and potteries. Akron is one of the greatest 
centers for these industries in the country. 
At a time when the potteries were paying 
about 1% per cent companies lost money on 
them, and many of them put them on their 
prohibited list. Now they pay from 3% to 4 
per cent, but no attention is paid to this change 
in conditions. It makes the agents sore. 
Akron has been a good town for the com- 
panies, except along the lines of preferred 
business. Statistics which the board is keep- 
ing shows that the preferred classes have been 
the greatest losers for some time back. Last 
year the Akron premiums are estimated to 
have run from $250,000 to $275,000, and one 
of the leading agents in the city says the com- 
panies made .nearly $200,000 profit on the 
year’s business. Under these conditions, the 
agents consider that the companies ought to 
loosen “up a little and carry larger lines on 
rubber works and potteries, now that the rates 
are adequate. 

One prominent agent recently said: “Akron 
has always been a good town about doing 
what the companies wanted done. Except 
that we howled when the 25 per cent advance 
was ordered and did not get it, we have ai- 
ways obeyed orders. By the present action 
of the companies thousands of dollars are go- 
ing out of the State every year that the ad- 
mitted companies ought to get. A _ large 
amount of money is going right out of Akron. 
We have to give our clients the names of 
brokers who can take care of their business 
for them, as we cannot do it. We cannot ap- 
ply the 80 per cent coinsurance clause on big 
risks or special.hazards, as we cannot furnish 
the 80 per cent of insurance. Some of the 
companies appear to use no discretion about 
the matter. They simply have a policy iaid 
down under other conditions, and the daily 
report examiners, some of whom never saw a 
pottery, promptly turn them down.” 

Every year more of the big risks are putting 
in sprinkler systems. Fortunately for the 
agents, most of these sprinkled risks have 
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Persons connected with insurance business, inside 
or acting as special ageats and desiring to legiti- 
mately increase their income without interference 
with present duties, will do well tocommunicate with 
“W", care The Western Underwriter, 164 La Salle 
St., Chicago, 








gone to the Western Fastory Association. Two 
or three of the largest, however, have gone 
into the factory mutuals. The last one to in- 
stall sprinklers was the Robinson-Merrill 
Pottery Company. It put them in its plant at 
Market and Case Avenue and took $115,000 
insurance in the Western Factory Association. 





DEATH OF H. F. SPENCER. 

H. F. Spencer, a local agent of San- 
dusky, suddenly dropped dead at the Sloane 
House a few days ago. Mr. Spencer seemed 
to be in good health and his death was wholly 
unlooked for. He was highly esteemed by his 
friends and was, ever since its organization, 
president of, the local board of fire under- 
writers. The members of this association at- 
tended the funeral in a body. On Monday 
afternoon, after his death became known, the 
secretary of the association called a memorial 
meeting. A committee, consisting of Charles 
Baetg, James Flynn and Philip Buerkle, were 
appointed to draw up a set of resolutions. 

+ + 
AGENCY CHANGES AT CINCINNATI. 

The North British & Mercantile has trans- 
ferred its Cincinnati agency from Frederick 
Rauh & Co. to Walter P. Dolle & Co. This 
change was made on account of the company 
desiring to make a special play for sprinklered 
risks. The Dolle agency .controls quite a 
number of standard sprinklered risks and will 
probably give the company a good line of busi- 
ness. 

The Spring Garden has been transferred 
from the agency of Ben T. Clemons to S. B. 
Stevens, formerly with the firm of Stevens & 
Nieman. Mr. Stevens controls a large amount 
of whiskey business and this company is de- 
sirous of obtaining such risks. 

+ + 
WILL MOVE TO SKYSCRAPERS. 

Several of the local agencies at Cincinnati 
have signified their intention to take offices in 
the various skyscrapers in which Cincinnati is 
now having a building boom and Third strect 
will probably be deserted entirely within a few 
years. The latest agents to engage offices up 
town are Magly & Mayer, who will go to the 
Traction building, and H. F. Finke, who will 
move to the same building. An enterprising 
real estate man has in view a plan to get the 
entire insurance business located in one big 
building, but as the agents have commenced 
to move to different quarters, this project will 
probably fall through. 


+ aad 


DISSOLVE THEIR PARTNERSHIP. 

Stevens & Nieman, who have been associated 
in a local agency at Cincinnati for the past 
few years, have dissolved partnership dating 
from June 1, 1903. The companies represented 
in the agency were the Security, Connecticut ; 
Springfield; Spring Garden and Teutonic, 
Ohio. Of these companies the Springfield and 
Teutonia will go with Chas. F. E. Nieman and 
the Security, Connecticut, and Spring Garden 
will be represented by S. B. Stevens. Mr. 
Stevens controls a large portion of the 
whiskey business in this vicinity and will prob- 
ably devote much of his time to this line. 

t+ oa aaa 


OHIO FIRE APPOINTMENTS. 


American, Mass.—Cowen & Co., Bellaire; Sedg- 
wick Bros., Martins Ferry; William A. Mizer, 
Coshhocton; Miskall & Bursuer, East Liverpool: 
Pinckney T. Wall, Gallipolis; John W. Berkley, 
Ironton; Trustin P. Brown, Circleville; - Louis 
Blomeyer, Portsmouth; Flanders Bros., Marietta. 

American, Pa.—Ben B. Amann, Sidney. 

British America—George T. Hecklinger, Warren. 

Concordia—Ben B, Amann, Sidney; R. E, Hun- 
ter, Urbana. 

Connecticut—Union Ins. Agency, Mineral City ; 
G. W. Close & Co., Berlin Heights; Thos. A. 
Evans, Newark. 

Farmers & Merchants—Shovar & Rohrs, Toledo. 

German-American—Wm. E. Roberts, Jewett; 
Chas. F. Lash, Polk; Robert Elder, Selma; Beck 


& Wright, Warsaw; A. Muth, Chatfield; I. R. 
Hewetson, Amanda: Chas. B. Wise, Stoutsville; 


W. G. McGee, Chandlersville. 
Germania—Joseph B. Shumard, Madisonville, 





Greenwich—F. C. Holden, Van Wert; T. G. Tou 
Velle, Celina. 

Hartford—George P. Fristoe, Wilmington: 
Henry W. Welkin, Akron; James P. Chamberlain, 
Peninsula; Michael J. Roche, Youngstown; Chas. 

Powers, Perrysburg; M. V. Whitacre, Nor- 
wood; H. H. Smith & Co., Toronto. 

Home, N. Y.—James Fitton, Hamilton; William 
Scott, Loveland; David L. Gerard, Sabina; Ray- 


mond A. Douglas, Chardon; Chas. S. Howard, 
Johnstown; H. B. Garman, Akron; Edward 


Harding, Cincinnati. 
Home, Cal.—B. F. Cushing, Conneaut. 
Indemnity, N. Y.—Frank J. Macklin, Columbus : 

Cc, F, Miller & Co., Mansfield; Harvey H. Needles, 

Sidney ; Cohagan & Patten, Marietta. 

London Assurance—Edward C. 


Harding, 
cinnati. rs 


Cin 
+ ~~ 
CLEVELAND TAKES HOLD. 

Geo. W. Cleveland, who was recently ap- 
pointed to succeed E. C. Harding, as manager 
of the Cincinnati Inspection and Rating 
Bureau, has arrived in Cincinnati and has taken 
up his new duties. A banquet was given in his 
honor at the Burnet House on Tuesday even- 
ing, when all the local agents met Mr. Cleve- 
land and got acquainted with him. Mr. Cleve- 
land will start at once to make a thorough in- 
spection of the entire city, which will probably 
occupy his entire time for some time to come 

+ + 
COMPLAIN AS TO WATER PRESSURE. 

Something seems to have excited the fears 
of some Columbus, Ohio, officials and business 
men. The Board of Public Service is in re 
ceipt of communications from Robert H. Jef 
frey, manager of the Jeffrey Manufacturing 
Company as well as mayor of the city, and 
Charles W. Miller, secretary of the same com 
pany. The size and number of water mains 
and the pressure were criticised. It is stated 
the pressure is not sufficiently strong to ‘carry 
the water to the third floor in the factor) 
district, and no more than one or two engines 
could play on any fire. Recently the board has 
been flooded with such letters, and it is feared 
that unless the trouble is remedied insurance 
companies will decline to carry insurance, or 
the plants will be forced to build private fire 
cisterns. But one six-inch main furnishes the 
present water supply for this district. 

+ + 
RULING AS TO REINSURANCE. 

The attorney-general of Ohio has recently 
rendered an opinion of much interest to Ohio 
fire insurance companies. He holds that a 
company organized under the laws of Ohio 
may not reinsure any business in a company 
not authorized to do business in the State, 
even though insurance was issued on prop 
erty outside of Ohio. He holds that a com- 
pany under a special charter granted before 
the present constitution was adopted is placed 
under the same restrictions as al! other Ohio 
companies, it having taken advantage of gen 
eral laws passed since the adoption of the 
present constitution. 

+ + 
AGENCY TO BE CONTINUED. 

The agency of John M. Hunter of Urbana, 
who died a short time ago, will be continued 
by his son, R. E. Hunter, in the name of tli 
Hunter agency, R. E. Hunter, manager. Hun 
ter, Jr., has been connected with his father 
in the insurance business for the past fou 
years. J. M. Hunter had been in the insur 
ance business for twenty-five years, and in 
his agency were represented a number of the 
leading stock companies and many of the 
mutuals. Mr. Hunter’s associates say thai 
he will be missed by them, as he was always 
just and upright in all his business transac 
tions. 

+ cad 
TUSCARAWAS COUNTY HAPPENINGS. : 

The regular monthly meeting of the Tus- 
carawas County Association was held in the 
City Hall at Uhrichsville, May 29. The meet- 
ing was well attended. Manager Ross of the 
State Association was at the meeting and was 
very much pleased with the conditions in this 


county, C, A, Leech of Uhrichsyille, having 
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sold his agency to Henry O. Snyder, tendered 
his resignation as a member of- the association, 
which was accepted, and a vote of thanks was 
extended to him for his services in getting the 
county organized as a branch of the Ohio 
Association and for his work in building up 
and maintaining good practices in underwrit- 
ing. Mr. Leech was an earnest worker in the 
association, having missed but one meeting 
since its organization. Mr. Snyder was unani- 
mously elected a member of the association 
and also a member of the executive commit- 
tee to fill the vacancy caused by the resignation 
of Mr. Leech. 





LOSSES ON CHURCHES AND SCHOOLS. 


Ohio Specials Have Lost Heavily on This Class 
of Property— Explanation as to Causes 
Given. 


Some of the special agents located in Ohio 
are growing “shy” of lines on church and 
school property. The losses on these lines have 
of late been very heavy and the insurance is in 
many cases based upon the original cost of con- 
struction. At the present time this does not 
amount to more than 50 per cent or 60 per 
cent of the cost to construct. In a recent case 
of loss the appraisers, in investigating the cost 
of reconstruction, found that, since March, 
1901, such cost had increased on an average 27 
per cent, labor alone being 33 1-3 per cent 
higher. It is claimed that not over 5 per cent 
to 7 per cent of this cost is due to local condi- 
tions. The investigations of one special agent 
have resulted in the discovery that the cost 
of construction has increased from 22% per 
cent to 33 I-3 per cent over such cost five years 
ago. The investigation of this subject brought 
to light, as a result of a late fire, that the 
building cost $14,000 to construct, $12,000 in- 
surance was carried and it would cost $25,000 
to reconstruct. Limitation on such lines is 




















WHEN YOU WANT 
INSURANCE SUPPLIES. 
And 
Here’s a FEW of the articles we handle: 


POLICY LABELS—Rest of quality and workmanship. 
————~e Send for folder and samples. 


CUSTOMERS’ EXPIRATION BOOKS—A good assort- 


- ment of good 
material, from 15 cents to $2.00 each. 


LOCAL AGTS.- EXPIRATION REGISTER—A cracker- 
ae . jack. Ruled 
or 250 expirations per month. Has monthly marginal 
index tabs, and constructed to meet rough usage. 

Price $2.25. Express charges prepaid. Send for 
tample page. 


THESE ARE NOT the only supplies we are abie to fur- 
———————Ee NHish you with, and our illustrated 
catalogue, which is free for the asking, will tell you 
something that we have not room for here. 








**A satisfied customer to-day 
is a new sale to-morrow.” 
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recommended, or a higher rate of insurance 
and such insurance to be based upon present 
valuations after careful inspections. 





EXAMINATIONS BEING MADE. 

H. S. Bassett and R. Graham Rudd of the 
State Insurance Department at Columbus are 
at present in Cincinnati, where they will make 
an examination of all the companies having 
their home offices there. The companies ex- 
amined so far have been found in excellent 
shape. 

+ 5 ad 
SAWMILL BUSINESS IN WEST VIRGINIA. 

The sawmill business in West Virginia is 
quite a problem to a number of companies. 
There have been some bad fires in the district, 
owing to moral hazard, on account of milis not 
being on a profitable basis or not having a 
sufficient cut ahead of them. 
Wheeling makes a specialty 
has a low loss ratio on them 


The German of 
of sawmills and 
, owing to the fact 
that it is in close touch with all of them and 
knows exactly what mills to write. 
~~ + 
REINSURANCE IN WEST VIRGINIA. 

Western departments at Chicago which 
handle West Virginia have considerable trouble 
in getting reinsurance for that State. There 
are only six companies operating in West Vir- 
ginia which report to Chicago. West Vir- 
ginia has a reinsurance law which prohibits 
reinsurance in unauthorized companies, and 
hence the facilities at Chicago are meager and 
cause the companies to write just about their 
net lines. 

+ fo a 
WANTS DEFECTS REPORTED. 

Manager C. H. Patton of the Cleveland 
Inspection Bureau has gotten out a supply of 
defect notification blanks, which have been 
sent to all companies doing business in Cleve- 
land, with the request that they be furnished 
to the special agents visiting that city, and that 
they be asked to use them in notifying the 
bureau of any defects they may find in risks 
inspected. The blank has a stub attached, 
which the special agents retain, and when the 
bureau has made an inspection and secured 
a correction of the defect it fills in the stub 
with the date of notification and the date of 
correction and sends it with its reports to the 
company. Mr. Patton has had very gratify- 
ing responses from the companies and they are 
very much pleased with the plan. It will en- 
able the field men and the bureau to co-oper- 
ate with each other in the matter of inspec- 
tions, and as the bureau inspectors are on the 
ground all the time they are in position to 
secure corrections of defects and thus save 
the insured the trouble of having his insurance 
canceled or his line reduced. 

+ + 
TWO IMPORTANT CASES. 

Special agents are awaiting with some inter- 
est the decision of the Supreme Court on a 
case involving the rights of agents to bind a 
company, or waive its rights, verbally, when 
the policy stipulates that he may do so only 
by written indorsement. One Wagstaff sold a 
stock of drugs, insured in the Scottish Union, 
to one Brown. He reported the sale to the 
company’s agent and had the policy trans- 
ferred. He claimed also to have notified: the 
agent of a chattel mortgage given by Brown 
to him, but the agent denied this. The stock 
burned, the company refused to pay the loss 
because of the chattel mortgage, of which it 
was not informed, and Brown brought suit and 
won in the lower court. In the circuit court 
he won again, the court holding that, in con- 
senting to the sale and the assignment of the 
policy, the company must be held to have con- 
sented to the chattel mortgage as part of the 
transaction. In the Supreme Court the com- 


pany’s attorney, Judge Will G. Guenther of 





Cleveland, raised the question of the right of 
an agent to bind or waive rights for the com 
pany verbally when the policy stipulates that 
he may do so only by indorsement. Insurance 
men consider that a decision adverse to the 
company would place all companies in Ohio 
at the mercy of their agents, regardless of 
their endeavor to safeguard their interests by 
the wording of the policy itself. 

Another case recently argued by Judge 
Guenther for the. same company, before the 
Supreme Court of West Virginia, involves the 
same question. In that case the insured claimed 
to have informed the agent that he did not 
want the policy if he was obliged to live up to 
the requirements of the “iron safe” clause, and 
was informed by the agent that it was not nec 
essary for him to do so, the agent 
that he was granted such a waiver. The com 
pany here holds that the agent could not waive 
the provisions of the iron safe clause even by 
indorsement, under the that 
clause, and could not waive them otherwise 
than by indorsement under the general provis 
ions of the policy. 
expected soon. 


denying 


provisions of 


A decision of this case is 





TROUBLE IN UNORGANIZED DISTRICT. 


Parts of West Virginia Are Ravaged by Out- 
side Agents Who Engage in Rate 
Cutting. 


Some trouble is reported from the lumber 
district of West Virginia in the 
traversed by the West Virginia Central and 
Pittsburg Railroad. The territory is included 
mainly in Rudolph, Mineral, Tucker and Pres 
ton counties. 


section 


The difficulty does not extend io 
the lumber interests, but to other lines, owing 
to the fact that local agents, from sections in 
the State that have been organized, get into 
this unorganized territorv and cut rates. The 
part of West Virginia referred to has not been 
covered by the committee assigned to it and 
hence is a sort of no man’s land. Local agent 
from the outside go to such points as Belington 
and Philippi and cut rates in competition with 
the resident local agents. 





OHIO AND WEST VIRGINIA NOTES. 
J. W. Cochran of New York, formerly 
manager of the Ohio inspection bureau, was in 
Columbus June 1 and 2. 


The loss on the Kenton Hardware Company 
was settled May 27 for about 80 per 


cent 
This loss was reported as total. 


The Zanesville board is getting along very 
nicely, there being only three outsiders, and 
these causing no complications. 


P. J. Magley, president of the Columbus, 
Ohio, local board, was appointed a member 
of the city board of elections June 1. 


Defiance, which has been in bad shape for 
some time,.is improving. The agents are re 
ported to have agreed to get tariff rates. 


Louis Seidensticker resigned as a director 
of the Ohio Underwriters Mutual Fire Insur 
ance Company last 


week, the resignation to 
take effect at once. 


The firm of Weston & Tyree of Clarksburg, 
W. Va., has taken a Mr. Riggs into partner 
ship and the firm name hereafter will be Wes 
ton, Tyree & Riggs. 

Robert S. Smith of Parkersburg, W. Va., 
has sold his agency to John C. W. Busch 
Mr. Smith will continue to represent his lif 
and accident companies. 


It is reported that Fire Chief Merty of 
Akron, Ohio, believes that firebugs are operat 
ing there and has appealed to the fire marshal 
for assistance in an investigation. Three large 
barns were burned last week. 


House No. 14, owned by the Wagner Lake 
Ice & Coal Company. at Sandusky, was totally 
destroyed by fire, Sundav, May 31. The 
amount of insurance carried was $3.000. the 
Fire Association having $2,000, and the Han 
over $1,000. 

Theophilus G. Tou Velle of 


Celina has 


unionized, He has the Aitna, British America, 
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Citizens of Missouri, New York Underwrit- 
ers, and one or two more union companies. 
The American of Newark has transferred to 
Raudabaugh & Vining. The Concordia, Dela- 


ware, Eureka, Union of Philadelphia, and 
Western Underwriters are yet to make a 
change. 


The Evarts & Tremaine Company of Cleve- 
land was incorporated on May 20 with a capital 
stock of $30,000, all paid. The officers are: 
Chas. O. Evarts, president; B. G. Tremaine, 
vice-president ; A. L. Draper, secretary; Perry 
W. Flicker, treasurer. 

Secretary Willis of the Cleveland Exchange 
has just sent to the printers the 1903 list of 
members, membership and addresses of firms, 
companies represented and solicitors. This 
list, gotten out each year, is one of the best 
issued by any board. 


Edwin Jones, Michael McCarthy and Ed- 
ward Oliver have been bound over to the 
Common Pleas Court by Mayor Bell of Mas- 
sillon, Ohio, charged with burning Edwin 
Jones’ saloon in that city on the night of 
May 15. The proceedings were begun by the 
fire marshal’s office. 


State Agent Loui A. Lent has been making 
a visit to the agents of the Pennsylvania 
Fire throughout West Virginia. Mr. Lent is 
very popular among his agents and the com- 
pany gets many complimentary risks by rea- 
son of his popularity. 


On account of its name conflicting with other 
concerns in Ohio, the Federal Indemnity Com- 
pany of Sandusky has changed its name to the 
Union Agency Company. This company is 
now ready to do a general insurance business, 
both fire and casualty. It does not write busi- 
ness on its own account. 


The election of the officers of the Columbus, 
(Ohio) board, which occurred last month, was 
declared illegal, as a majority of the mem- 
hers did not vote. At the meeting on May 26 
the form of election was gone through legally, 
the result being the same—P. J. Magley, presi- 
dent, and Frank J. Macklin, vice president. 





DUFFEY GIVEN A DEMONSTRATION. 

The friends of B. T. Duffey of Detroit, re- 
tiring state agent of the Royal in Michigan 
and Ohio, met at the Hotel Metropole, in De- 
troit, on Monday evening, tendering him a 
beefsteak supper and incidently presenting him 
with an elegant scarf pin, consisting of a large 
opal surrounded by diamonds. The gathering 
was presided over by George W. Chandler, and 
the incorrigible banqueters were in charge of 
Nelson A. Bloom. Those who were present 
consisted of field men, both union and non- 
union, the local agents of the Royal in Detroit 
and the indépendent adjusters. Mr. Duffey 
made many warm friends in the field, who re- 
gret to see him leave the ranks. 





Present Conditions in South Dakota. 

The Minnesota and Dakota Underwriters As- 
sociation has relinquished control over South 
Dakota following the passage of the anti-com- 
pact law in that State. The State, however, 
had been pretty well rerated under the new 
schedules, and hence is in fair shape in that 
direction. It is likely that a rating bureau 
will be started later to publish advisory rates 
for South Dakota. It may be decided later 
on to test the constitutionality of the new anti- 
compact law. 





MISCELLANEOUS NOTES. 


Ward, state agent of the Home in 
He was 


i 
Texas and Louisiana, has resigned. 
formerly a local agent in Joliet, Ill. 


J. R. McKay is organizing the Independent 
Fire Insurance Company of New York, with 
$500,000 capital and $500,000 net surplus. 


The Scottish Union and National was in- 
advertently omitted from the list of Union 
companies published in THe Western UN- 
DERWRITER, 


The charter of the Houston Fire and Marine 
Insurance Company of Houston, Texas, with 
a capital of $1,000,000, has been approved by 
the attorney-general of that State, 





UNDERWRITING IN MICHIGAN 


IMPATIENT AS TO RATE CONDITIONS. 











Property Owners and Local Agents Are Com- 
plaining of the Continuance of the 
Old Tariff. . 


Property owners in Michigan are getting 
very impatient regarding the continuation of 
the old rates and the 25 per cent advance. 
Several towns have been rated, but the figures 
have not been promulgated, it being thought 
best not to do so until the danger of hostile 
legislation was over. The protests, however, 
from local agents and the assured are apt to 
cause some trouble unless early action is taken. 
It is stated that some of the rates produced by 
the schedules in Michigan are too high and it 
is feared that they will cause considerable dis- 
satisfaction if they are put in force. 





TO BETTER THE FIRE PROTECTION. 

The Grand Rapids Board of Public Works 
has bought 1,300 tons of water pipe, to be 
used in extension of the mains this year. 
About $15,000 will be expended in erecting a 
standpipe near Fuller street and Fifth avenue, 
for better protection of that neighborhood. 
The standpipe will be 30 feet in diameter and 
75 feet high. Twenty-four-inch mains will be 
laid in Ottawa street and 16-inch in Webster, 
Scribner, Fuller, Diamond, Hull and North 
Union streets. 

+ i al 
CHANDLER GETS GENERAL AGENCY. 

E. R. Chandler of Detroit has been appointed 
general agent of the Globe and Rutgers for 
Michigan. There will be no local agents ap- 
pointed, but the company will write surplus 
lines through Mr. Chandler’s office. He has 
also received the sole agency of the United 
States Fire for Detroit. 


+ 7+ 


NIAGARA WINS ITS SUIT. 

The Niagara has won a suit in Michigan 
that is of interest. Through its Bessemer 
agency it wrote a policy on the general store 
of Kallander & Nelson at Wakefield for $1,000. 
The policy was ordered canceled before any 
premium had been paid, and although the 
agent gave notice he was not able to procure 
the document. He tried for some time to 
secure it after serving cancelation notice, and 
in the meantime fire occurred. In making 
up the proofs the assured omitted the Niagara. 
It was also shown that the assured procured a 
policy at Ironwood in the Palatine to substitute 
for the Niagara. Later the assured brought 
suit to collect from the Niagara, but the jury 
decided that the cancelation notice held. 

++ + 
DANGER OF SHINGLE ROOFS. 

Fire Marshal Lemoin of Grand Rapids ad- 
dressed a communication to a local paper re- 
cently on the peril in shingle roofs as fol- 
lows: 

_ “Your recent editorial in reference to the 
disastrous fire in Ottawa, Canada, and the 
possibilities of the same occurring in this city, 
are only too true. Twice in the last two years 
a recommendation has been presented to the 
common council through the board of police 
and fire commissioners asking that shingle 
roofs be prohibited within the city limits. 
This communication has been referred to the 
council committee and so much pressure 
brought to bear by the people upon the com- 
mittee that no report has ever been made. 

“In other words, there is apparently no dis- 
position upon the part of those most interested 
to co-operate with the department officials to 
the end that the disaster which you so truth- 
fully predict may be averted. The people 
seem perfectly willing that the department 
should share the entire responsibility. Roof 
after roof has been replaced within the last 





year or two with shingles, in many instances 


the proprietor being able to put on slate. Other 
materials are on. the market no more expensive 
than shingles that are in a sufficient degree 
fireproof to prevent ignition from sparks and 
flying brands, one of the most dangerous 
things that we have to contend with in dry, 
windy weather. 

“The disastrous fires of Paterson, Jackson- 
ville and other places I might mention were 
made possible by flying brands of fire traveling 
long distances, alighting upon a dry shingle 
roof, and while the department had all they 
could attend to at the scene of the original 
fire, they soon had at half or three-quarters 
of a mile away the roof of a building ablaze, 
with no apparatus or men to respond to it. 
This is precisely what we are liable to encoun- 
ter at any time when the elements are all 
against us, and the truthfulness of your late 
article cannot be too strongly emphasized. 

“Henry Lemon, Fire Marshal.” 
+ ~ 
MICHIGAN FIRE APPOINTMENTS. 

American Central—Byron Burch, Midland; S. 
N. Dutcher, Newberry. 

American, N. J.—Albert Sischer, Fargo; Fey & 
Koepke, Saginaw, E. S. 

Caledonian—Otto Schupp & Co., Saginaw. 

Continental—L. F. Knowles, Boyne City; A. A. 
Lanning, Britton; H. 8S. Hawkins, Clayton; G. G. 
Glenn, East Jordan. 

Citizens, Mo.—O. W. Farrar, Gaylord. 

Cooper, O.—Chas. Kiley, Maybee; Fey & Koepke, 
Saginaw. 

‘oncordia—S. G. Koepke, Saginaw, E. 8S. 








Franklin, Pa—Jay W. Sutton Ins. Agency, 
Sault Ste. Morie. 
Germania—C. A. Dolph, Northville. 


London & Lancashire—H. S. Sheldon, Hastings ; 
J. D. Draper, Saginaw, E. 8. 

Manchester—Otto Schupp & Co., Saginaw, E. S. 

Mechanics, Pa.—Jennie R. Kanters, Holland. 

National, Conn.—Durham & Moore, Coopers- 
Hoar Hiram Hopper, Howell; E. P. Rice, Mid 
and. 

National Union—Robt. Peters, Marquette. 

Phenix, Eng.—Leonard & Noyes, Albion. 

Potomac—C. L. Clark, Detroit; D. B. Ainger, 
Detroit; S. G. Koepke, Saginaw. 

Providence, Washington—Otto Schupp & Co., 
East Saginaw. 

Prussian National—W. B. Sweezey, Hastings. 

Rochester German—G. W. Long, Owosso. 

Royal—G. J. Daniels (succeeding Seewald & 
Co.), Hudson. 

Scottish Union & National—Jesse D. Draper, 
Saginaw. 

Security, Conn.—F. 8S. Viets, Deckerville. 

Western, Pa.—W. J. Lourim, Ann Arbor. 

Williamsburg City—Fey & Koepke (succeeding 
Conrad Fey), Saginaw. 


+ ~~ 
GIVE ATTENTION TO BATTLE CREEK. 

Special agents are giving considerable at- 
tention to Battle Creek, now that the great 
boom is on there. The large number of pure 
food concerns in the city have attracted nu- 
merous persons seeking employment, and also 
manufacturing concerns of various’ kinds. 
People see that the town is on the up grade 
and hence are erecting buildings and dwellings 
to take advantage of the situation. Many of 
these structures are of the cheap type and the 
town therefore will suffer for want of sub 
stantial buildings. Companies are requiring 
careful inspections in this city. Some build- 
ings that are going up are erected firmly and 
will pass muster. 

7 + 
WAIVING OF SUBROGATION RIGHTS. 

Several inquiries are reaching companies in 
regard to the. practice of some railroads in 
Michigan requiring the assured on the ground 
leased from railroads to waive their subroga 
tion rights. A few companies are allowing 
this, but there is a disposition on part of many 
to charge an extra premium of 5 per cent 
where these rights are waived. 





MICHIGAN NOTES. 


John Fitzgerald, special agent of the Provi- 
dence-Washington, has been elected a thember 
of the Michigan Field Club. 


The Mechanics & Traders Fire of New Or- 
leans has been admitted to Michigan. At pres- 
ent it will do a reinsurance business only. 


Fred Guenther, the famous Detroit fire un- 
derwriter, president of the “third house” of 
the National Association of Local Fire Insur- 
ance Agents, went to Cleveland last week to 
attend the sixth annual congress of the Na- 
tional Skat League, of which he has been 
president for the past year. According to last 
reports he arrived—what there was left of 
him after a very rough lake trip—in safetv, 
and was owning about 80 per cent of the 
town, 
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STATE TOPICS OF ILLINOIS. 


ITS SURPLUS NARROWS TO PIN POINT, 








Retail Merchants Mutual Fire Does Not Seem 
Able to Keep Its Head Far Above 
Water. 





The Retail Merchants Mutual Fire Isurance 
Company of Springfield, Ill., which has been 
making great progress in the State, seems to 
have dwindled its surplus down to almost the 
point of a pin, and it requires an extra large 
microscope to find it. According to the IIli- 
nois state report it had but $46 in surplus 
on January 1. This is a decrease from the 
previous statement of over $2,500. It is under- 
stood that last year it paid out about $2,800 
in divideds to policyholders. With the surplus 
down to such a narrow margin it will hardly 
be able to pay dividends, and hence can offer 
no inducement to policyholders. The Retail 
Merchants has been causing local agents con- 
siderable ‘trouble in the State, and they will 
not take it much to heart to see that it is not 
being able to cut a very wide swath in the 
insurance world. 





KLAYER MEETS HIS WATERLOO. 

The act of the Circuit Court in Springfield 
in throwing out of court the suits brought 
by H. H. Klayer, the discharged employe of 
the AEtna, who has been endeavoring to make 
trouble by beginning proceedings on the ground 
that the company has not paid its taxes in 
various points in the past, will be received 
with great favor by insurance interests. The 
court held that if there was any failure to 
make reports of net receipts for taxation the 
company could not be held liable, as it was the 
duty of the agent to make such returns, and 
that moreover there is no penalty on the com- 
pany or agents for failure to make report. 
Klayer has been stabbing not only the A£tna, 
but other companies, in the back solely for re- 
venge, and this action of the court will prob- 
ably end his notorious career. 

a - 
VISITS SEVERAL ILLINOIS CITIES. 

Special Agent S. W. Rice of the German 
of Wheeling has been visiting some of the 
important points of Illinois with a probable 
view of appointing agents. The company en- 
tered Illinois to operate in Chicago, but now 
has its eye cast out on the State. 

~~ ~~ 
COMMITTEE EXPLAINS RATES. 

A committee from the local board at Gales- 
hurg has been appointed to visit the assured, 
exp.ain the new schedules and show how rates 
can be decreased by improvements. It is stated 
that already considerable good has been ac- 
mplished in this direction, and it appears a 
ery good plan for other boards to adopt. 
me little complaint has been heard at Gales- 
urg in regard to rates, but the committee has 
' far satisfied almost everybody as to their 
stice, 


TS 


+ ~ 


CRITICISM FROM CHAMPAIGN. 

Since the new rates were promulgated at 
‘ampaign there has been considerable com- 
p!nt on part of some institutions whose rates 
' raised beyond that given by the 25 per 
c.. advance. Local agents therefore are hav- 
ive their own troubles to appease disgruntled 
pv.icyholders whose rates have been shot up 
the seale to a pretty high point. One example 
is viven in the case of two newspapers of the 
town, one of which had been fighting insur- 
companies and urging the organization 


of inutuals, has its rate put down below what 
it sormerly was, and which the local agents 
o- is too low. The Champaign Gazette, 
Ww iich 


has been favorable to the companies 
_ nd insurance interests, has its rate increased 





far beyond the 25 per cent advance, and local 
agents claim that the risk is the better of the 
two. 





T. F. Croskey, formerly in the field for the 
North America, becomes inspector for Moore, 
Janes, Lyman & Herrick at Chicago. 





LOOAL NEWS OF WISCONSIN. 





AFTER AGENTS PLACING BOGUS POLICIES. 

Commissioner Host of Wisconsin is warn- 
ing the local agents of his State that they 
violate the law in writing insurance in unau- 
thorized companies. He has taken up the 
case of an Ashland County agent, who wrote 
a $3,000 policy in a “wildcat.” The company 
refused to pay the loss and the license of the 
agent was revoked. Two other cases of a 
similar nature are now before the commis- 


sioner. 
+ + 
OPENS A CLEARING HOUSE. 
The Milwaukee Underwriters Clearing 


House Association has been organized at Mil- 
waukee, with Frank J. Meyer as president and 
J. O. Myers as secretary and manager. The 
rules provide that each member shall render 
to the secretary a statement of his balances on 
the 20th of each month. Checks to clear all 
balances must be sent in not later than the 
25th of each month. This is to eliminate the 
possibility of entering the third month with 
unsettled balances. The office of the clearing 
house is located in the headquarters of the 
local board and began operations June 1. 
aad Saad 
WISCONSIN AGENCY APPOINTMENTS. 


4itna—Lawrence J. Mistele, 
F. Crane, Weyauwega. 
American, Newark—A. 
American Central—L. EB. McGill, Ladysmith. 
British America Assurance—Charles B. Mce- 
Canna, Burlington; Otto J. Kerschensteiner, Jef- 
ferson; Frank E. Hanscom, Mineral Point. 
P og & Merchants—John D. Giddings, Fond 
u 
Fire Assn. of Phila.—Charles Linquist, Houl- 


Jefferson; Chas. 


H. Machleith, Cascade. 


ton 
“Greenwich—William T. Green, Orfordville. 
Hartford—George W. Hunt, Milwaukee. 
Home, N. Y.—Edward L. Burghardt, Spring 
Valley; Thomas F. Reynolds, Oconto Falls; A. 


Irene McAllister, Oconto. 
Ins, Co.of North America—Martin I. 
Bloomer. 
London Assurance—Andrew Reid, Green Bay. 
London & Lancashire—Robert M. Wilson and 


Berg, 


J. J. Nelson, Green Bay; L. Fieweger and 
Louis T. Jourdain, Menasha. 

Marine—J. C. McClintock, Milwaukee. 

Milwaukee Mechanics—Charles H. Prouty, 
Genoa Junction. 

National, Hartford—Garret Telinde, Waupun; 


Lawrence J, Mistele, Jefferson; David Decker and 
Henry Fetzer, Sturgeon Bay. 

National Assurance—Wiliiam §S. & Erastus J. 
Baker, Marinette; William Henry Carpenter and 
John D. Rowland, Racine. 

National Union—Alvah E. Rhine- 
lander. 

Northern Assurance—William Henry Carpenter 
& John D. Rowland, Racine; Charles A. & Eliza- 
beth Kading, Watertown ; 'A. Irene McAllister, 
Oconto. 

North British & Mercantile—James L. Haile, 
Almon Smith, Crandon; Frances H. Cook, Mon- 
roe. 

Northwestern National—F. C. Tipple, West Al- 
lis; Joseph W. Nicholas, Livingston. 

Norwich Union—Edward Decker, Jr., & Henry 
R. Erichsen, Green Bay; Oscar Van Valkenbure, 
Baraboo. 

Royal—A, Irene McAllister, Oconto. 

Scottish Union & National—John Franz, Louis 
A, Schmitz, Wenzel C. Kadow, Manitowoc. 

Security—aAchilles ‘ Bwers, Readstown; E. 8. 
Plank, Almond. 
e—John Barnes & A. E. Weesner, Rhine- 
lander. 

Union Assurance—John Barnes & A. E. Wees- 
ner, Rhinelander. 


Weesner, 


roo a 
CREDITS ON LUMBER SCHEDULE. 


Some comment has arisen in connection with 
the lumber schedule in Wisconsin in regard to 
the credits for casks and pails. This credit is 

only allowed for part of the year, when the 
water will not freeze. Inasmuch as snow cov- 
ers the lumber yards a good part of the year, 
some special agents believe that the credit 
should cover the entire year, and it is likely 
that this part of the schedule may be amended. 





The Security Loan and Insurance agency of 
Green Bay, Wis., has been capitalized at 
$10,000, the incorporators being J. H. 7 
G. A. Richardson, J. W. Hansen, and W, B 
Guienzius, 





WEEK'S NEWS IN INDIANA. 


SEES BETTER TONE IN THE CALLING. 











Jesse Parmenter, the Well-Known Wabash 
Local Agent, Finds Much to Be 
Hopeful For To-day. 





Jesse Parmenter of Wabash, Ind., sees a 
remarkable improvement in insurance affairs 
this year all over the Middle West. He says 
there is a steady growth in the volume of 
business and the standard is being steadily 
raised. “Never before,” he says, “have there 
been so many good men engaged in insurance 
and never before has the importance of the 
work been so generally recognized. Two of 
the leading universities of the country have 
established regular chairs and courses of in- 
surance, the initiative in this direction being 
taken by Yale. It has created a department 
with lectures by acknowledged specialists upon 
every phase of work. This means that the 
class of men being drawn into this line is 
getting higher and that in the future the work 
of the insurance agent will be placed on the 
same plane as the professions, law, medicine 
and the rest. There is every reason for it, for 
the successful insurance man, is a specialist 
with a good deal of hard work and conscien- 
tious study behind him.” 





INDIANA AGENCY APPOINTMENTS. 


American, N. J.—Geo. O. Wise, 
J. C. Humes, New Salem; Kissinger & Giant, Co 
lumbia City; W. W. Briggs, Geneva. 

American, Pa.—Alfred S. Hess, Mishawaka; 
Joel S. Blackmun, Hammond; Charles Kreutzer, 


New Albany 
am, South 


Spartanburg ; 


American Central—Thos. a3 


Bend ; Hugh B. Corbett, Elkha 

British America—John W. "Detaes Company, 
Portland. 

Firemens Baltimore—C. O. Heffley, Logans- 
port. 

German, Freeport—C. G. Powell, Montezuma. 

Home—William F. Bowman, Mentone. 


Manchester—J. Wesley Whickcar, Attica. 
Milwaukee Mechanics—Wilson E. Cook, Cory 


on. 
National Union Fire—Walter E. Smith, Rush 


e, 
Northern Assurance—Lewis H. Colvin, Muncle. 


Northwestern National—Geo. P. Schwin, Cov- 
ington. 

Ohio Farmers—S. W. Traum, New Castle. 

Palatine—Burton & Caldwell, Bedford; Brod- 
bury & Bradbury, Muncie. 

Phenix, N. or A. Trigg, Carlisle; Charles 


Hosford, Cayuga; G. H. Humphreys, Liton ; G. A. 


Raub, bee 34. *s.° 7. Cullison, Sandborn : 
Hitch & Booe, Veedersburg : E. M. Ruble, War- 
ren; Acker & py gy Waveland; J. O. Strat- 
tan, a Jordan, Decker; J. L. 
Keilman, Dyer; W. ihickette, we a 
Ordung, Hanna: Peter Hoffman, Linn Grove: 
John North, Milier ; A. G. Garrell, Ossian; BE. 8. 
Wilson, Paris Crossing ; Cc. EB. Noble, Roliing 
Prairie ; Geo. F. Gerlach, St. John; J. A. Weis, 


Schererville: 8. Y. Grove, Talma; J. E. Johnson, 
Tyner; E. H. Imes, Westville. 

Phenix, Hart.—George P. Schwin, Covington: 
G. W. Lockwood, Laurel: Wilson N. Hoot, Ossian; 
William A. Radcliffe, Algiers. 


Providence, Washington—David C. Hughes, 
Green Castle; Chas. W. Rousch, Montpelier 
Sun—Harry H. Goldman, Elkhart; Haehl & 


Wilkinson, Shelbyville. 


Westchester—Frank W. Greene, Syracuse; Geo. 
FE. Gage, Garrett; Barnhart & Lautzenheliser, 
North Manchester. 

+ ~~ 


STONER PREDICTS A BIG YEAR. 

E. E. Stoner, agent of the Home of New 
York at Greenfield, Ind., says that it is going 
to be a good ye.r for fire underwriters, already 
indicated by increases in the amounts carried 
by farmers of the State. They have more 
money than they have had for a bong time, he 
says, and there is promise of a record wheat 
crop in the State. Land is high and the 
farmers’ surplus will not therefore likely go 
into more acres, but into improvements on the 
acres he has. That means more buildings to 
insure, for the farmers are careful to protect 
their buildings. With plenty of money in 
farmers’ hands, that means more in the cities. 
Mr. Stoner predicts a big building year all 
round, 


WILL HOLD JOINT MEETING. 

The Indiana State Board and the Indiana 
League will meet in joint session on June 8 to 
discuss rate matters, 
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AUTHORITY OF THE NATIONAL BOARD. 





History and Objects of the Organization of Fire 
Insurance Men-—Present Scope of 
Its Operations. 





What authority has the National Board of 
Underwriters? How does it get its authority? 
How was it organized? 

An authority answers this question as fol- 
lows: 

Perhaps the best method of answering this 
question would be to give a short history of 
the organization, together with the causes that 
led to its formation. Prior to 1866 there was 
no general association of companies and com- 
bined effort in rating, and other matters ex- 
isted only with the few local boards then 
organized in cities. Rates were made largely 
by guess from a few fundamental rules. 

After the close of the Civil War all busi- 
ness enterprises revived with a bound and 
companies multiplied and wildcat schemes 
flourished. In 1865 the evil effects of these 
conditions began to be felt. State legislation 
assumed a menacing attitude, particularly in 
the West. New York, Virginia, Tennessee, 
Arkansas, California, Ohio, Wisconsin and 
Iowa, all either had or contemplated deposit 
laws. In other States retaliation was in force. 
Throughout the South municipal, as well as 
onerous state taxes were common. In 1865 
the losses increased enormously, going from an 
average ratio of 53 per cent for the five years 
previous to 71 per cent for that year, and the 
total from an average of $18,000,000 suddenly 
to $43,000,000. This was followed by even 
worse conditions in the early part of 1866. 
It became apparent to all at that time that the 
business must be reorganized on a different 
basis or be abandoned. Accordingly, the New 
York board in June, 1866, extended invita- 
tions to the leading agency companies to send 
delegates to confer with a committee of their 
own body. 

The convention met July 18, 1866, and the 
result was the organization of the National 
Board of Fire Underwriters, having for its ob- 
ject the securing of uniform rates and com- 
missions, the repression of incendiarism and 
the protection of their common interests. The 
board entered- actively upon the work for 
which it was organized, and for some years 
was successful, but gradually disintegration 
set in, and the practice of rate-cutting grew 
and agents began to represent companies not 
members of the board and to write for them 
at a different tariff. By 1870 the work of 
demoralization was so effectually done that 
what remained of the local boards were freed 
from their allegiance, and the organization was 
for the time abandoned. It had, however, left 
its impress on the business, and much of its 
work is apparent to-day in the more scientific 
methods of rate-making and the better control 
of the handling and sale of explosives, better 
building laws, etc. 

The National Board of to-day is not a rate- 
making body, and its powers are not of the 
mandatory kind. Its functions are to investi- 
gate matters of general intertst, suggest im- 
provements, carry on the warfare against in- 
cendiarism through the use of its arson fund 
and keep watch of matters of general interest. 
Its membership consists mainly of the presi- 
dents or chief executive officers of American 
companies and United States managers of 
foreign companies, and, benig composed of 
such officers, they do not need to have 1uthor- 
ity conferred upon them from any source, as 
they are, themselves, the source. 





The Atlanta Birmingham Fire Insurance 
Company of Birmingham, Ala., began _busi- 
ness on June 1, absorbing the Southern Mutual 
Fire of Birmingham. The company is backed 
with ample capital and good management, 





GOSSIP ON LIFE INSURANCE 


In the March and April contest of the New 
York Life, the middle department, presided 
over by George W. Mellen of Detroit, ran 
ahead of its allotment by something like 
$1,200,000. The contest is not settled yet, as 
it is on the basis of paid-for business, and the 
months of May and June are allowed in which 
to make final collections. Judging from this 
and other indications a man who is in a good 
position to give an opinion expresses the be- 
lief that the company will write and pay for 
$325,000,000 this year. It has been said in 
quarters outside the New York Life that 
President McCall was showing an inclination 
to put on the brakes and not write more than 
last year. This was not believed in some New 
York quarters, as the policy of the company 
to go ahead of its last record each year seems 
to be very well established. There is, however, 
an impression that the desire for volume even 
in that company is not as great as it was two 
years ago. Men who are familiar with its 
methods say that the object now is to get the 
quality of business desired rather than volume. 
To the agents of some companies this will 
sound like a joke. So much has been said 
about the great amount of substandard busi- 
ness the New York writes that there is an 
impression, more or less general, that the com- 
pany will accept almost anything. Represen- 
tatives of the company, however, insist that the 
utmost care is exercised in the selection of this 
business and that the opinion existing has been 
spread to a considerable extent by agents of 
other companies that have placed substandard 
business with the New York and received their 
commissions with joy and gladness. 








Considerablé amusement has been caused by 
the circular of the Mutual Reserve Life an- 
nouncing that it had discontinued the use of 
competitive literature, especially in that part 


in which it said- that it had been informed 
that the New York, Mutual and Equit- 


able has also taken similar action, which was 
understood as intimating that the Mutual Re- 
serve had taken the initiative in this matter. 
Doubtless the Mutual Reserve would be as 
well pleased as any company in the business 
to have all companies adopt this course, as it 
has certainly been attacked as much as any. 
In speaking of that matter recently the repre- 
sentative of one of the big companies was fair 
enough to say that the Mutual Reserve does 
not stand alone in that. He thinks there is 
not a company in the business that has not 
some point on which it is open to criticism. 

‘There has been a marked drift in agency 
management in the past few years in the mat- 
ter of getting new agents. It used to be the 
custom for general agents to circularize the 
agents of other companies. Now there is a 
sentiment against getting men from other coim- 
panies. Except in the instance of a man who 
has acquired a reputation as a producer, many 
general agents are much better pleased at get- 
ting an entirely new man,than one who has 
received his training in another office. Of 
course “rounders” are not wanted by any gen- 
eral agent, and men who change from one 
company to another unless for very good 
cause are starting in the way of drifting. 
There are still some managers who are given 
to raiding the agency forces of other compan- 
ies, but those that are seeking to build up an 
agency plant that shall be permanent are more 
and more giving up the idea of getting the men 
that somebody else has “discovered.” 

The depression which was felt in many 
offices in March and April appears to be giving 
way to better conditions, but business is hardly 
likely to become normal for a while yet. The 
speculative craze which has been ascribed as 
the cause is doubtless one important cause; 
but there are others, One general agent ip 





=z 


Cleveland advances the opinion that the strikes 
that are prevailing in so many cities have much 
to do with the matter. Business men, espe- 
cially those in any way interested in building 
operations, are so uncertain as to how long 
their business will be tied up or interfered with 
that they do not desire to assume any obliga- 
tions that they can avoid. 

In-Columbus, Ohio, the offices of the Sarber 
& Adams Company, the firm that secured so 
many Cleveland life insurance men as oil 
stock salesmen, are now closed, and speculation 
in that particular line is likely to be a little 
less active, but a Mexico rubber plantation 
proposition is now being brought on in its 
stead, and active agent hunters are at work. 
They expect soon to have a man in Cleveland, 
who will be scouring the city for stock sales- 
men, so the life insurance offices may experi- 
ence another clean-up of dissafisfied agents, 
as well as the loss of some good ones. 


Recently a man who has made a consider- 
able study of life insurance and met many 
men engaged in the business remarked, 
“ ‘Like master, like man.’ I never met a 
general agent of the yet who did not 
impress me as being honest and honorable.” 
The same day another man at mention of the 
name of another company said, “I never saw 
an agent of that company that I believed was 
strictly on the square. Every one of them 
has a streak of yellow in him.” The one com 
pany is one: that is looked up to even by the 
agents of rivals as an example of honor in 
all matters; the other is one that has been 
charged at times, perhaps unjustly, with some 
very shady transactions. Neither man’s ob 
servations had been sufficiently extended to 
justify general conclusions, but it is a fact 
that those who have a wide acquaintance 
among life insurance men learn to ‘expect 
them to reflect the character of their companies 
as well as represent them in a business way 

Agency directors and cashiers of the New 
York Life are finding that the company’s 
determination to cut down expenses is no 
joke. A cashier said recently that telegraph 
and long-distance telephone bills will not be 
one dollar this year where they were five last 
year, and those are only examples. Agency 
directors find themselves somewhat hampered 
it getting new agents by the small amount of 
money at their disposal as salaries and ad 
vances compared with the funds of last year 
The New York Life has spent a lot of money 
to construct its great machine, but now it is 
going with a momentum that would guarantee 
a large amount of new business with no press 
ure. With the ordinary pressure it will pro 
duce a vast business, even with low commis 
sions and small allowances for incidental e> 
penses. The company is now in a_ position, 
if it so desired, to go on producing business 
at a ratio of expense that would make con 
petition with it in this regard practically out 
of the question with many good companies 

Frequently life insurance managers have lit 
tle idea of the ethics of the profession or els 
wilfully throw aside all professional courtesy 
An instance has come to light lately where a 
general agent made every endeavor to employ 
agents of other companies who were 
to him by their managers with business to 
place in his company. For several years tl 
predecessor of this general agent had receive: 
business from other companies allowing 
brokerage and not attempting in any way -” 
tamper with sub-agents. The new man, how 
ever, began a wholesale crusade to captur 
every agent that brought him brokerage bus! 
ness from other offices. Some of them he suc 
ceeded in employing. There is much condem- 
nation of this man and his methods. 


sent 





The basket factory at Ludington, Mich., 
burned May 30; loss estimated at $20,000; 10 
surance, The origin is attributed to @ 


hot journal on the second floor, 
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LIFE INSURANCE GIRGLES. 


COUPON ENDOWMENT POLICY ISSUED. 








New Contract of the Mutual Life of Illinois 
Being Ultra Liberal in Its 
Features. 





The Mutual Life of Illinois is now issuing 
what it terms its “coupon endowment policy.” 
It is based on the ten-year Iowa bond contract. 
For instance, by ten annual payments of $100 
each the company guarantees at the end of 
fifteen years to pay to the assured $1,000 and in 
addition the profits that will have accrued at 
that time. These profits come from savings 
on interest earnings, expense and mortality, also 
forfeitures on surrendered and lapsed policies. 
In addition, beginning with the third year of 
the policy and after the third premium has been 
paid, the company will pay 3 per cent interest 
each year thereafter. The first payment will 
be $9, being 3 per cent of the premium for 
three years. The next year the assured will 
receive $12, and then $3 is added for each year 
until the contract matures. This interest is 
payable annually in cash, or-can be left with 
the company at compound interest. 

In case of death the company returns in cash 
an amount equal to 110 per cent of all the pre- 
miums paid upon the contract. The three 
forms of this contract are single payment of 
$1,000, the contract maturing in ten years; or 
a “five-year payment, ten-year profit” period, 
the annual cost being $200; or “ten-year pay- 
ment, fifteen-year profit” period, the annual 
cost being $100. As is the case with 
other policies of this character, no medical 
examination is required. The contract is 
issued in amounts of $250 to $100,000 to people 
of either sex and ages from fifteen to sixty 
inclusive. The loan and paid-up values are as 
follows, the paid-up values maturing at the 
end of the endowment period 


After Expi- Cash Paid-up 
ration of Loans. Endowment. 
2 years ..$ 100 $ 200 
en, Tacicd ase 150 300 
i SR ey er 22 400 
ir eieiwectasans ee ae 300 500 
i ree 400 600 
P| hgapaibaita Sa Webi 500 700 
Be oy “seh ease pares aioe 600 800 
OT  Gadeths eae 750 goo 
MD = \ Sivenapatepaes a 800 1,000 
RE dees oeedeanee 850 1,000 
iS “7 ee eadeeraeeedecn goo 1,000 
if. *) hese nahunosieda 925 1,000 
fa 5 peed dentinbea then 950 1,000 
i  - aiaatetewr eee 1,000 1,000 


This will strike actuaries as an ultra-liberal 
contract, especially in view of the short-term 
endowment and the 3 per cent annual interest 
feature. Interest does not produce much re- 
sult the first few years. The company in this 
instance cannot afford to exceed 40 or 50 per 
cent commissions, and there will have to be a 
reserve set aside the first year. Those who 
have studied the contract from an actuarial 
point of view give it as their opinion that 
there will be no profit in the contract for the 
company. The idea of the company, doubtless, 
is to use it as a talking point for agents and 
‘o attract men to the company. 





SOME ASSISTANTS TAKING AGENCIES. 

At the first of the year the Prudential 
adopted a new scale of pay in the industrial 
department with a view to holding its men 


better. Agents who have been with the com- 
many five years or more now get ‘twenty 
times” instead of fifteen, get additional 


times” for making more than a certain in- 
rease and get a bonus on certain newly writ- 
‘en business that does not lapse during the 
‘irst three months. The result is that when an 
sent has had the required five years’ service 
with the company he is in a position to make 


‘ pretty good salary, better, in fact, than that of 





most assistant superintendents. On this ac- 
count some of the assistants who have held 
that position for a long time and have no im- 
mediate prospects of promotion are resigning 
and becoming zgents for the money there is 
in it. 
~~ + 
LIFE APPOINTMENTS. 
OHIO. 

4tna—T. D. Hood, Hicksville; Earle C. Blair, 
Cincinnati; Lida K. Merriman, Dayton. 

, ~~ ‘eecmees Central, Ind.—Henry P. Angel, Cleve- 
and. 

Bankers, Ia.—F. A. Dunlap, Newton Falls. 

Berkshire—Frank G. Byers, New Milford. 

Connecticut Mutual—A. D. Hosterman, Spring- 
field; Rossiter Kellogg, Cleveland. 

Equitable, la.—Roy 8S. Green, Akron. 

Equitable, N. Y.—Thomas C. Maher, Greenville ; 
James S. Wood, Columbus; William L. Morse, 
West Mansfield; J. F. Hinton, Troy; John W. 
Weidner, Dayton; Fred G. Withoft, Dayton; Wm. 
A. Crowe, Chillicothe; A, B. Hollis, Cable. 

Fidelity Mutual—S. A. Muhlhauser, Cleveland ; 
Jay D. Smith, Columbus. 

Germania—George J. Roth, Hamilton. 

Home—S. E. Wise & C. W. Weaver, Bradford ; 
Chas. E. Fox, West Milton; Max L. Bernheimer, 
Cincinnati. 

John Hancock—E. H. 
Grove, Kent, 

Massachusetts Mutual—J. B. Bradley, Dayton. 

Mutual Benefit—Herbert H. Coddington; Henry 
E. Hall and Fred W. Trafford, Cleveland; Arthur 
Pauli, Cincinnati; Charles W. Higgins, Leesburg ; 
Louis E. Brelsford, Zanesville. 

Mutual, N. Y.—John Hathaway, 
Herman F. Eppens, Canal Dover; Ernest Exon, 
Cincinnati; D. *8. ferguson, Leesburg; H. E. 
Streitenberger, Chillicothe; E. M. Elliott, Pond 
Run; Maurice A. Coe, Buena Vista; B. J. Clayton, 
Franklin; P. H. Stevenson and Albert Speaks, Co- 
lumbus. 

New York Life—Jos. G. Sextro, R. E. Slater and 
T. B. MacDonald, Cincinnati; E. H. Stephens, 
East Lebanon; Thos. 8S. Brelsford and Lambert 
Fridel, Columbus; John M. Kramer, Dayton; Chas. 
H. Duncan, Urbana; H. F. Moninger, Claysville; 
Job J. Clark, London; F. V. Quillin, Portsmouth. 

Penn Mutual—Leonard L. Watson, Columbus. 

Provident Life & Trust—William L. Brilmayer 
and Jeremy Babin, Cincinnati; W. B. McElevey, 
Youngstown; William Faulhaber, Cleveland; F. E. 
Keiffer, Marshallville: E. A. Raney, Crooksville ; 








Hatton, Jerome; E. O. 


Cleveland ; 


Robert E. Andrew, Blanchester; N. B. Teeter, 
Pleasant Hill. 
Provident Savings—Richard C. Bodin, Cincin- 


nati. 

Security Mutual—D. T. Cowen, Bellaire; David 

Ward, Rio Grande. 

Security Trust & Life—A, T. Jones, Cambridge ; 
J. E. Whiston, Cleveland; M. Irene Jones, Niles; 
J. F. Hinton, Troy. 

State, Ind.—Richard C. Massman, Springfield ; 
A. E. Schultz, Cleveland; W. 8S. Stone, Logan. 

Travelers—H. H. Pierce, Delaware; Charch & 
Robertson, Dayton: C. W. Bedson, Toledo. 

Union Mutual—Mills & Witherup Co., 


Berea ; 
Frank X,. Lengs, North Industry. 


WISCONSIN. ; 
Federal—William F. Malloy, Fond du _ Lac; 
Margaret Harnish, Appleton; A. M. Pierpont, 


Kaukayna; A. B. Cambier, Waukesha. 
Massachusetts Mutual—Horace D. Willard, An- 


tigo. 

National, U. S. A.—George Cuddeback, 
ville; J. S. Deitz, Monticello. 

New York Life—Albert L. Hess, Reedsburg; R. 
Southworth, Mondoir; Carl H. Drews, Milwaukee. 

Northwestern National—E. BE. Voss, A. F. Kay- 
ser, Milwaukee; F. A. Zittleman, Dartford. 

Northwestern Life & Savings—W. E. Mack, 
Janesville; A. G. Grant, Shullsburg. 

Penn Mutual—George N. Weaver, Sheboygan. 

Prudential—Edith P. McGuire, West Superior ; 
Kallman L. Buckspan, Walter P. Riesen, Milwau- 
kee; Joseph P. Delaney, Evan J. Townsend, Green 
Bay; Frederick C, Wright, Waukesha. 


INDIANA. 

AStna Life—Geo. W. Duke, Kokomo; James D. 
Bigelow, Terre Haute; J. Vene Dorland, La Porte; 
D. H. Durbin, Anderson. 

Equitable Life, N. Y.—Charles L, Jeffry, Ches- 
terton; G. H. Hanser, Wabash. 


Janes- 





New York Life—A. C. Mills, North Manches- 
ter; L. F. Smith, Walkerton; Harry Wade, La- 
fayette; F. H. Taylor, Evansville; C. BE. Dust- 





WANTED. 
District Managers. 


Men and women to act in the 
capacity of district managers or 
resident general agents in Ohio. 


MEDICAL EXAMINERS 
ALSO WANTED. 


Liberal Contracts and Choice Territory. 


Previous experience in life insurance 
not necessary. 


ADDRESS 
DR. F. G. CROSS, President, 
Columbia Life Insurarce Co., Cincianati, Obig, 
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man, Ft. Wayne; Robert R. Todd, Summitville ; 
O. A. Greiner, Plymouth; John W. Meibers, De 
catur; Norman Byrn, New Albany. 

Provident Savings—McCrea & Standt, 
Bend; Tecumseh Kilgore, Muncie. 

Security Mutual—Warren T. 
bridge City: L. D. Randall, 
& Morgan, Huntington. 


MICHIGAN. 

Berkshire—H. L. Felton, Bay City; P. A. Me 
Combs, Bay City; H. B. Morrison, Bay City; P. J. 
McCombs, Tawas City. 

Equitable Life, N. Y.—BE. D. Rutledge, Esca 
naba; N. E, Niquette; P. B. Jennings, Manistique ; 
F. A. Moore, Sault Ste. Marie. 

Illinois Life—R. P. Corcoran, Bay City. 

Mass. Mutual—J. C. Stein, Allegan. 

Mutual Benefit—Blackburn & Co., Alpena; Alan 
son Osborn, Eaton Rapids; T. W. Roor, Jr. ; Grand 
Rapids; A. A. Crawford, Owosso. 

New York Life—J, N. Gronholm, Calumet; W 
G. Guy, Detroit; E. P. Richards, Henry Bobertz, 





South 


Markle, 


r Cam 
Richmond ; 


Watkins 


Detroit; J. W. Miller, Grand Rapids; Jos. Kon 
winski, Iron River; G. 7. Harris, BE. N. Cul 
ver, Saginaw. 

Pacific Mutual—A. H. Blanchard, Sault Ste 
Marie. 

Prudential—D. P. McAlpine, Charlotte; J. P 
Cartin, Grand Rapids, 

~~ + 


PEORIA LIFE MEN'S MEETING. 

The Peoria Life Underwriters Association 
of Peoria, IIll., held its annual banquet last 
Saturday evening. President Farley of the 
National Association was expected to be pres- 
ent, but found it impossible to carry out his 


wishes. Secretary Fred B. Mason of the Na- 
tional Association, President Bokum of the 


Chicago Association, J. B. Thorsen, A. J. Flit- 
craft and A. X. Schmitt of Chicago were pres- 
ent, and all gave addresses. A talk was also 
given by Judge Winslow Evans of Peoria. 
The officers elected were J. B. Aimer of the 
Prudential, president, and Harry W. Keith of 
the John Hancock, secretary. The toastmas- 
ter was J. W. Goudy of the Mutual Life. 
al - 
NEW YORK LIFE AND ITS AGENTS. 

A “grape vine” was printed in several of the 
daily papers this week to the effect that the 
New York Life was reorganizing its agency 
force, eliminating all those who do not write 
$100,000 a year or more. The work, accord- 
ing to these dispatches, is in the hands of 
George W. Perkins. This, of course, arose . 
in the fancy of some writer. The New York 
Life for some time has been picking out those 
agents who devote but a portion of their time 
to the company and also restricting brokers. 
It is found that the part-time agents are not 
a paying proposition. The company is, at- 
tempting to develop its faithful agents who 
give it all their time, but otherwise it is mak- 
ing no reorganization of its force. 

oo +> 
INSURANCE COMPANIES ARE SUED. 

The widow of the late John B. Ortseifer of 
Portsmouth, Ohio, has brought suit against 
the Northern Central Life of Toledo for 
$2,000, the Preferred Accident for $5,000, and 
the Woodmen of the World for $1,000. Mr. 
Ortseifer -was in his office and was found 
dead in his chair by persons hearing a report 
of a revolver. Several theories have been 
advanced. as to the cause, some claiming that 
it was an accident, others that it was a mur- 
der, but the insurance companies claim that it 
was a case of suicide. 

+ + 
INSPECTIONS IN LIFE INSURANCE. 

W. S. Wynn, secretary of the State Life, in 
an interview in an Indianapolis paper, gives 
the public interesting information of the sys- 
tem of espionage or inspection by life com- 
panies. He says no large company can hope 
to operate successfully without this bureau of 
special information, the duties of which he 
describes. 

Speaking of this work, the Indiana manager 
of one of the largest companies says he let 
only one man through without this secret in- 
spection, and he will never let another. It 
was a $20,000 policy. In a previous case the 


inspector in the town had made a break in 
seeking special information by going to the 
man’s wife for it and asking her, for one 


thing, if she knew that the man’s estate hag 
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been made the beneficiary, instead of she. 
This nearly lost the business, so when a few 
days later the manager got another man in 
the same town for $20,000, he recommended 
to the company that the man be passed without 
inspection by the special representative, in- 
forming the company that he knew all amout 
the applicant’s financial ability and moral sta- 
bility, and both were all right. Five months 
later this man was killed in a drunken brawl 
at a roadhouse. So Mr, Manager will not let 
another through without inspection, though he 
still believes this particular man would have 
heen found to meet all the requirements at the 
time the inspection would have been held. 





BOWLES’CONTROVERSY NOW IS CLOSED 





The Lion and the Lamb Lie Down Together 
in Peaceful Dreams.—Phases of the 
Interesting Campaign. 





New York, June 3 (Special).—The contro- 
versy between President McCurdy of the Mu- 
tual Life and the company’s former general 
agent in Milwaukee, Thomas H. Bowles, has 
been definitely settled. Mr. Bowles has dis- 
continued his solicitation of the support of 
policyholders in his attempt to secure changes 
in the management of the company. Offices 
opened by Mr. Bowles, through his representa- 
tive, E. B. Usher, in several large cities are 
being closed up. Visitors to the New York 
office now find a representative of the Mutual 
Life management in charge. 

The terms upon which this settlement or 
compromise has been effected cannot be defi- 
nitely ascertained. Both parties, apparently, 
are attempting to create the impression that 
concessions have been reached which present 
a substantial victory for both sides. Mr. 
Bowles has a large renewal interest in his 
business written for the company through the 
Milwaukee agency. Whether this is secured 
to him under the arrangement by which he 
withdraws from any further attempt to unsettle 
the management of the Mutual Life is not 
known. As stated, those who talk with rep- 
resentatives of the company about the matter 
go away with the impression that Mr. Bowles’ 
campaign has fallen flat, and that he was un- 
able to interest enough policyholders to justify 
his campaign. On the other hand, a talk with 
representatives of Mr. Bowles creates the im- 
pression that his campaign was so successful 
that the company was brought to terms, and 
that a compromise was effected in which Mr. 
Bowles gained substantially the objects at 
which he aimed. They claim that Mr. Bowles’ 
* New York office was in possession of between 
800 and 1,000 letters from policyholders of the 
company, many of them well-known business 
and financial men, expressing sympathy with 
his efforts and authorizing their co-operation 
and support; that these letters have been 
turned over to the trustees of the company 
with expectation and understanding that the 
reform sought will be accomplished if pos- 
sible. 

The report that Mr. Bowles ever contem- 
plated securing proxies for the purpose of oust- 
ing President McCurdy from the management 
is vigorously denied by his friends. It is 
stated that Mr. Bowles’ only object was to 


LIFE SPECIAL AGENT. 


The Security Mutual desires the ser- 
vices on a salaried and commission 
basis of a field man who can educate 
agents and close business. Apply 
giving age and full record in confi- 
dence to 


WM. BOSWELL, 
Agency Director, Cincinnati. 





secure the substantial backing of policyholders 
in presenting his plea for changes and reforms 
to the trustees. It is quite clearly understood 
that President McCurdy controls the company 
through the proxies in his possession. It 
would be practically impossible to oust him 
from control merely through the use of proxies. 

During the progress of the controversy thé 
financial status of the Mutual Life has never 


| been brought into question by Mr. Bowles, or 


by any one else who was interested in the 
matter, directly or indirectly. The trouble 
was due entirely to difference of opinion as to 
internal methods of management. Those who 
are acquainted with Mr. Bowles’ case aver that 
he was prepared to make a very strong pre- 
sentation. On the other hand, it is stated that 
the fact that he was an ex-general agent of 
the company apparently protesting against the 
fact that a remunerative commission contract 
had been cut down in value, militated against 
any merit there might have been in his cam- 
paign. The fact that Mr. Bowlés has now, to 
all appearances, abandoned his contentions 
tends to confirm the belief of those wha 
doubted his disinterestedness. There have 
been some sensational features in connection 
with the case, although Mr. Bowles denies that 
he had anything to do with the public stir 
about the matter. 

A statement will be prepared and sent to 
those policyholders who were induced to tender 
their support to Mr. Bowles, explaining to 
them the situation as it now stands. It is 
stated that an agreement has not yet been 
reached between the company and Mr. Bowles 
as to the precise terms of this announcement. 





WILL SWING THE OLD AGENCY MEN. 





National Life U.S. A., Will Experience No 
Trouble in Transferring the National 
Life & Trust Corps. 





There has been much comment among life 
insurance men as to the ability of the Na- 
tional Life U. S. A. to take over the agency 
force of the National Life and Trust of Des 
Moines, which it absorbed. As is known the 
National Life and Trust wrote almost ex- 
clusively ten-year bond contracts where the 
life insurance feature was a small matter. The 
agents, therefore, were selling bonds and not 
life insurance, and it is a question in the 
minds of underwriters whether they can take 
up a life insurance proposition and make a 
success of it. The National Life and Trust 
is still in existence and will continue to write 
the ten-year bond contracts until July 1, when 
all the business will be assumed by the Na- 
tional Life U. S. A. The agency force is, 
therefore, still at work as formerly. In the 
meantime Manager Starnes is getting out new 
investment contracts with limited life insur- 
ance features which, in a way, will take the 
place of the ten-year bonds. For instance, he 
will have a fifteen-year endowrient patterned 
somewhat after the bond plan, but the 
premiums will be graded according to age. 
He will have other investment contracts which 
it is expected will appeal to the old agency 
force. In this way the agents will have some- 
thing to work upon similar to their old lines 
and also can work in gradually on straight 
life insurance. 





LIFE AGENT CHARGED WITH FORGERY. 

S. Walsh of Sault Ste. Marie, Mich., rep- 
resenting the Home Life in that territory, is 
under arrest, charged by the company with 
forgery. He is said to have changed 20-year 
endowment policies to 10-year contracts. The 
loss to the company in one instance will amount 
to $773. Walsh owes his undoing to P. G. 
Teeple, of Teeple & Blossom, of Marquette, 
district agents of the Northwestern Mutual. 
Mr. Teeple first learned of Walsh’s question- 
able methods of securing business for his com- 





pany in Newberry, Mich. He secured one of 





the policies written by Walsh and had photo- 
graphic copies taken, which he forwarded to 
the head office of the Home Life in New York. 
Walsh’s arrest followed, and he is out under 
$500 bonds. 





LABOR TROUBLES AFFECT INSURANCE 





Agents Look With Apprehension on the Strug- 
gle Between Trades Unions and the 
Employers’ Interests. 





The labor troubles in this country are having 
a very serious effect on life insurance interests. 
In fact, agents regard the labor situation as 
one of the great menaces to their success. 
This is probably true in the large cities, where 
trades union men are concentrated and under 
the influence of their organizations. 

Life insyrance men look upon the labor trust 
as one of the most effective and dangerous 
ones in the country. Many of the unions are 
dominated by unscrupulous men, who take ad- 
vantage of their position to call out strikes on 
slight provocations and thus tie up various in- 
dustries. In Chicago, especially, where there 
are so many union men of foreign extraction, 
the aspect is far from being bright. There is 
a strike of some character on almost all the 
time and very frequently different lines of 
trade are paralyzed at the same time. 

This causes apprehension on part of men of 
money, who, during these conditions will not 
talk life insurance, and also the men out of 
employment are not subject to any advances 
to take out like insurance contracts. Life in- 
surance men regard the labor problem in the 
big cities as one that will have to require an 
early solution or business conditions will be 
very unsettled. 





HEAVY FIGHT ON AMONG FRATERNALS. 





Question of Rates Is Making a Sharp Line of 
Cleavage Between Factions in the Bene- 
ficiary Societies. 





The fight that is now going on in the ranks 
of the “Modern Woodmen” is certainly a se- 
vere one. W. A. Nogthcott, who is at the head 
of the fraternal, has given the members a 
concise statement of what may be exnected un 
less action is taken to increase the rates. 

The Woodmen is the largest fraternal so 
ciety in the country. It had $1,097,419,500 of 
insurance in force December 31 last. It wrote 
$196,401,000 during the year. It can thus be 
seen that it is a most important institution 
and as to amount of insurance in force and its 
annual transactions it ranks with the largest 
life insurance companies. In Illinois last year 
it wrote over $24,000,0co of - new _ business 
Against this great liability it has only $1,808, 
o85 in assets. Its losses and claims amounted 
to over $5,000,000 last year. Mr. Northcott 
realizes that the organization has grown top 
heavy and something will have to be done to 
keep it above water. A man who enters th« 
order at the age of 21 pays the same rate all! 
through his life. There is no allowance there 
fore made for age, and the younger men are 
paying much less than they should. 

The fraternals are now fighting among 
themselves. The older fraternals want rates 
increased and ask legal action requiring all 
companies to have a minimum rate. The young 
fraternals, not realizing the future, are abl 
to offer insurance at a lower -cost than th: 
older ones, and hence the young fraternal 
are all opposed to the proposed legislation 
Something will have to be done if such larg: 
fraternals as the Woodmen, the Foresters, th: 
Royal Arcanum and others of like nature ar 
to be made permanent. 

Mr. Northcutt claims that it would requir: 
$300,000,000 to put the business of the Wood 
men on a legai reserve basis. This is perhaps 


too stiff a calculation, as it figures out $40 
reserve for each $1,000 policy. However, it 
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shows where the Woodmen stand and on what 
a light foundation it is resting. 

Even with the strong presentation of Mr. 
Northcutt, there is a very strong element in 
the Woodmen bitterly fighting any change in 
rates. The future of the older fraternals is 
not roseate. 





ABANDONING SOFIE OF ITS OLD PLANS. 


Provident Savings Cuts off Bonuses and Is 
Seeking More of the Higher Priced 
Policies. 





It is understood that the Provident Savings 
Life has started action along certain lines that 
is expected will greatly le to the advantage 
of the company. It has practically abolished 
the bonus system of compensation in many of 
its agencies. President Scott believes that the 
system does not work to the highest good of 
the company. In the East the Provident Sav- 
ings has not paid high commissions. In the 
West it has been more liberal, but is now 
drawing in quite considerably. 

Another move that President Scott is said 
to be’ anxious to make is to put more high- 
priced policies on the books of the company 
and get away somewhat from the five-year 
optional: term policies. The company’s ex- 
perience on these policies, according to the 
management, has been satisfactory. About 80 
per cent of these policies have renewed at the 
end of the five-year period. Some of the pol- 
icyholders have desired to renew the policy 
on another five-year term, and the company’s 
experience has been such that it gives them 
the same rate as on the first five-year term. 
The renewal of these policies on a w«igher 
priced basis has increased the premium in- 
come of the company. 





JACKSON LEAVES THE INDEPENDENT. 

J. A. Jackson, editor of the Life Insurance 
Independent, severs his connection with that 
paper to devote all his time to the agency de- 
partment of the Mutual Life of New York. 
Mr. Jackson has developed a successful life in- 
surance journal, full of brains and meat. He 
is a profound thinker and easily detects shams 
and irregularities. He is no trimmer, but 
speaks out what he thinks. His editorial work 
has attracted wide attention for its absolute 
merit. N. H. Weed will conduct the editorial 
work of the Independent along the same lines 
as heretofore established. 

a — 
COLUMBUS ASSOCIATION MEETING. 

The Columbus Association will hold its June 
meeting at the Neil House, on Saturday of 
this week. Dinner will be served at 6 o'clock, 
after which President W. O. Thompson, of the 
Ohio State University, will speak on “What 
Can the College Do to Advance Insurance 
Work?” E. C. Paine, manager of the Mutual 
of New York, will speak on “Insurance as an 
Investment,” and E. L. Jaynes will have as his 
subject, “Advantages of a College Education 
in Life Insurance Work.” This will be the 
last meeting held before October. 

Ba Saal 
CLEVELAND ASSOCIATION TO MEET. 

The last annual meeting of the Cleveland As- 
ociation to be held before the summer vaca- 
tion will be a brief business session, following 
uncheon at the Baldwin Hotel, at 12:15 o'clock 
n Saturday next. Delegates to the national 
mvention, to which Cleveland is entitled to 
leven, will be elected and the applications for 
nuembership of four men will be acted upon. 

ad 7; 
HARTFORD LIFE’S NEW POLICY. 

The Hartford Life has gotten out new 
‘uiaranteed addition plan policies.” On the 

cular life plan, for example, by the pay- 

nt of an extra premium the guaranties are 
catly increased over the ordinary whole life 





policy. In addition the amount of insurance 
increases $15 annually. The regular life rates 
on this policy are as follows: 


Age Rate. Age. Rate 
a ee se a eae ere 36.46 
Lae Tay are ee See 37.61 
Ee SRI BS: 26 os 2535s sie 38.83 
Bee cdsinca-vin Ce BE ai cements 40.10 
ARES Pte et Sear, ere 41.46 
BN Sie veins ha od ee meer 42.90 
BD. sei nccsewncs YS ee meee ee 44.43 
fier eee SPP DEAE. MB Sk aeak ten 46.05 
hate versioc views Ee OB. s. ota ys secee 47-77 
baila 5s < . Ce a Serer 49.60 
MP) accu DRT Sh eae see te 51.53 
Ta iat Align ae” Rees eae 53-58 
NG TE Po OAT ae ees ee 55.76 
OR. ee stwravss ek 29.20 54 . 58.08 
Re Pee eee Taal” GREP er oe 60.56 
ear ee. aag anes 63.19 
GES ean Pee Ft ae 65.98 
ge a Sere 68.96 
Mn ais hates ein SS OO sa waedoumwn 72.14 
MN desk needa wes MO, WO viteusceeses 76.15 
ORL ie 35.39 
- ~~ 


DANGER IN DELAY. 

A good example as to the necessity for 
promptness in taking out life insurance is 
nicely illustrated in the case that his just 
transpired in the Chicago offices of the Massa- 
chusetts Mutual. A stationary engineer took 
out a policy for $1,000. There was some de- 
lay in receiving it, three weeks elapsing be- 
fore the policy could be delivered. The-health 
certificate was signed and the policy delivered 
on Saturday. On Monday the engineer was 
caught in a belt and killed and thus had the 
advantage of his $1,000 insurance policy. 

7 ~~ 
GOOD PLAN FOR GENERAL AGENTS. 

General agents of the Equitable Life of New 
York in various cities are endeavoring to in- 
fluence graduates from various institutions of 
learning to attend the summer school of the 
Equitable in New York, in order to be in- 
structed in life insurance and its work, and 
afterwards return to the various cities from 
whence they came and become identified with 
the agencies which were instrumental in hav- 
ing them go. This is looked upon with favor 
by the general agents, as a source of securing 
good men. 





LIFE NOTES. 


The Federal Life of Chicago has entered 
South Carolina. 


W. A. Bendell has become business manager 
of the American College of Insurance. He is 
a young maf with large business experience. 


Edwin E. Classon, cashier of the John Han- 
cock Mutual at Cleveland, is very ill with 
typhoid fever at his home in Pennsylvania. 


Some of the Grand Rapids life men are com- 
plaining that local investments in rubber, oil, 
mining and other stocks are cutting into the 
insurance business. 


The Security Trust and Life Company will 
establish a general agency at South Haven, 
Mich., placing B. C. Gibbons, formerly of Min- 
neaopils, in charge. 

The Mutual Life is transferring the cashier 
from the Louisville office to Columbus, Ohio, to 
take the place of the cashier there, who goes to 
Milwaukee in a similar capacity. 

A. I. Blade, superintendent of agencies of the 
Equitable of New York in Wisconsin, com- 
mitted suicide in Wisconsin last week. He 
was suffering from nervous prostration. 


The life insurance men of Springfield, IIl., 
are organizing a local Life Underwriters As- 
sociation, starting the movement to include 
the life insurance men of central Illinois. 


Rossiter Kellogg has become an agent of the 
Connecticut Mutual Life in the Cleveland 
office. He is the son of R. M. Kellogg. super- 
intendent of agents of the company for Ohio, 
Indiana and West Virginia. 


Miss L. E. Gifford, who was the efficient 
teller at the premium receiving window of the 
Chicago office of the Mutual Life of New 





York, died at her home in Fitchburg, Mass., 
last week. She had been in the employ of the 
Chicago office of the Mutual for ten years. 
The supply clerk of the office, Louis Deterding, 
also died a few days ago. 


The Fidelity Home Company, one of the 
home-building concerns of Detroit, has been 
ordered to stop business. This action was 
taken under the new law prohibiting the opera- 
tion of tontine investment concerns. 


The suit brought by C. W. Seamans, agent 
of the Mutual Life of New York at Los An- 
geles, to secure commission of $2,064 on the 
$50,000 policy written on the life of General 
H. G. Otis by the Conservative Life, has been 
decided against the agent. 


Adam Schantz, a Dayton, Ohio, brewer, 
who died a short time ago, carried $100,000 


‘of insurance in the Equitable of New York, 


written about three years ago by John W. 
Weidner of Dayton, and Mr. Mosier, who 
was then manager at Columbus. 


McCormick & Speaks, who were appointed 
district managers of the New England Mutual 
Life at Columbus a few months ago, are doing 
a fine business for the company. The recent 
licensing of Mr. Speaks as an agent of the 
Mutual of New York was merely to enable him 
to place some brokerage business with that 
— that he had worked up before he 
elt it. 


Joseph J. Devney, president of the Ameri- 
can College of Insurance, will address the 
Connecticut Association of Life Underwriters 
on Friday at New Haven on “The American 
College of Insurance and Its Work.” On 
Saturday he will speak on “Raising the Stand- 
ard of the Profession of Life Insurance” be- 
fore the Western Massachusetts Association at 


Springfield. 


C. K. Hershey, district agent of the Con- 
necticut Mutual Life at Mansfield, Ohio, has 
been nominated by the Democrats for the Leg- 
islature. His predecessor was a Democrat, 
but the party has been somewhat disrupted 
bv the interference of Tom L. Johnson. Mr. 
Hershey would be a valuable man in the leg- 
islature from an insurance standpoint at least. 


H. A. Losier, formerly a prominent Cleve- 
land bicycle manufacturer, who died in New 
York a few days ago, was heavily insured. 
The amount of insurance is said to be $245,000. 
At the time much of this was written, a few 
years ago, tne John Hancock and Provident 
Life & Trust are said to have rejected his ap- 
plication for large amounts because the condi- 
tion of his heart was not satisfactory. 





“Even the man who has decided that happi- 
ness is not to be found is apt to forget his 
discovery and keep on looking.” 








LIFE UNDERWRITERS’ 
POCKET RECORDS. 


_ Our form 500 is arranged for solicit- 
ing agents to keep memoranda of name, 
address and business of “prospect,” date 
of birth, change of rate, companies now in, 
amount, premiums, when due, dates of in- 
terviews and appointments. Comprises a 
complete record for the life insurance 
agent. Bound in manilla, 25 cents each. 
Flexible leather, 75 cents. 

Tue Western Unperwriter Company, 


Cincinnati-Chicago. 














If you are not entirely satisfied with the 
appearance of your policy labels, you will 
make no mistake in giving us a trial. 

Your printed matter is your representa- 
tive. If it makes a poor or bad impres- 
sion, it has failed in its purpose, and your 
money is spent in vain. 

Prices and samples on application. 

The WesTerN UNDERWRITER CoMPANY, 
Cincinnati-Chicago. 

















We do not believe in talking a man into buy- 
ing an article. Merely desire to impress upon 
you the fact that our supply department carries 
in stock every form of insurance record, book and 
blank. Policy labels our “long.suit.” Satisfac- 
tion guaranteed. Send for catalog. 
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AMONG THE CASUALTY MEN. 


INDIVIDUAL RATINGS ON LIABILITY. 





Manager of One of the Big Casualty Companies 
Gives His Opinion on This Very In- 
teresting Question. 





The question of whether employers’ liability 
rates can be made similar to fire insurance 
rates, i. e., each risk being rated on its own 
merits, is a live and interesting one. The Lia- 
bility Conference rates by classes only, but al- 
lows “special rates” where the experience is 
favorable. The statement was made in last 
week’s issue by a prominent manager that rates 
cannot be made successfully and safely on each 
individual risk. Herewith is given a statement 
from a manager who holds the opposite view: 

“The contention that liability risks cannot 
be made the subject of individual ratings does 
not seem to be well founded. How will the lia- 
bility underwriter, quoted in last week’s issue 
of your publication, reconcile his assertion 
with the admission that ‘special ratings’ are 
granted by the Conference companies, based 
upon the loss experience on specific risks? 
What is this but an individual rating? The 
loss experience is simply one factor. Other 
reasons may exist to justify consideration in 
the same direction. The particular locality of 
a risk frequently cuts an important figure. 
Claims on account of accidents are less likely 
to be heard from in smaller towns. A plant 
well equipped mechanically with gearing, shaft- 
ing, belting, and other points of danger sub- 
merged by reasonable guards and other pro- 
tection, should receive consideration which 
would be withheld from others not equally well 
secured. On the other hand, establishments less 
carefully equipped and conducted should, un- 
der close selection of risk, be penalized in a 
corresponding ratio, or condemned altogether, 
until glaring defects are remedied. 

“Too much apathy and indifference has been 
manifested by casualty managers with regard 
to regular and systematic inspections of the 
risks which they assume. The moral control 
exercised by one employer over his workmen 
as compared with another employer should be 
taken into account. A superintendent, or a 
foreman, has been known to incite a workman, 
suffering comparatively slight injuries, to 
stand out for damages in an exorbitant sum, 
simply because he feels an insurance company 
has to pay the immediate penalty. It may 
seem paradoxical that the lower the grade of 
intelligence of the injured workman, the more 
difficult it is to effect a fair settlement. A man 
of this class is usually so suspicious that he is 
hard to handle, whereas the reasoning powers 
of an educated or intelligent workman may in 
most instances be appealed to successfully. 

“To sum it up: loss experience on a specific 
risk covering some extended period, locality 
of risk, physical construction and maintenance 
of plant, grade of workmen, attitude of the 
assured or his vice-principals, and other feat- 
ures, are all factors which should govern in 
fixing ratings on individual risks. To rely 
solely upon classification would tend to in- 
flict upon premiums collected for good risks 
the burden of excessive losses on poor ones. 
Comparisons may be readily established be- 
tween individual risks as to their respective 
merits, and in turn the merit of each risk may 
be measured in comparison to all the risks of 








DWELLING HOUSE INVENTORIES. 


No more effectual advertising medium 
can be used by companies and agents 
than a distribution of our dwelling house 
inventories. Made up in three sizes. 
Form 610 for owners of considerable per- 
sonal property is both artistically bound 
and printed. Form 614 is for a moder- 
ate-sized household. Form 612 is for 
small flats and cottages and gives the 
solicitor an excellent chance to introduce 
the subject. Send 25 cents for a sample 
set. Your advertising card printed free 
on. quantities of 100 or over. 

Tue Western UNperwriter CoMPANY, 





Vine St., 164 La Salle Sty 
gage Chicago. 
M. 2077. Tel. M. 2014. 











the classification to which it belongs—in this 
way the feasibility of arriving at the general 
average of the classification is still maintained. 
Fire insurance companies do not disregard the 
general average as applied to the fire insurance 
hazard, simply because it is their universal 
seat to rate risks individually under sched- 
ule 

“It is freely aikedihdl by those in the posi- 
tion to known, that the liability insurance situ- 
ation could hardly be in a much worse condi- 
tion in Illinois than at the present time and 
survive, and the necessity of concerted action 
on the part of all the companies should be so 
apparent that none would hesitate to organize 
for self-protection and __ self-preservation; 
therefore, it would seem that any reasonable 
plan, likely to improve conditions, would be 
justified.” 





MUTUAL LIVE STOCK IN TROUBLE. 

C. H. Harris, organizer of the Farmers 
Mutual Live Stock Insurance Association of 
Edgerton, Ohio, has been indicted by the 
Williams county grand jury on the charge of 
obtaining money under false pretenses. This 
association was an assessment organization, 
and in the couple of years of its existence had 
spread out and was doing business in various 
parts of Ohio. It is alleged that all went 
well in its early experience and money came 
in fast. Then a large number of horses died 
of distemper and it failed to pay the claims. 
A few months ago the Ohio insurance depart- 
ment examined the concern and when the ex- 
amination was over it was about ready for the 
undertaker. The newspapers state that other 
officers besides Mr. Harris have also been in- 
dicted, but their names are not yet given out. 
A receiver has been appointed for the associa- 
tion. 





UNION CASUALTY IS IN GOOD SHAPE 





Examination of the Company by the Tennessee 
and Missouri Departments Gives It 
$105,523 Net Surplus. 


The recent examination of the Union Cas- 
ualty and Surety by the Missouri and Ten- 
nessee departments shows that $100,000 has re- 
cently been contributed by the stockholders to 
the funds of the company. The examination 
gives the company a net surplus of $105,523. 
The only difference found by the examiners 
between their figures and that of the company 
was in reinsurance reserve, which should have 
been increased $21,124. Regarding the reinsur- 
ance of the liability business by the Maryland 
Casualty, the report is as follows: 

“On September 1, 1899, the company rein- 
sured its liability’ business with the Maryland 
Casualty Company and commenced the liquida- 
tion of claims which had accrued prior to date 
of reinsurance, also the collection of premiums 
due and in course of collection on said date, 
together with some additional premiums on 
excess payrolls. On December 31, 1902, there 
remained some unsettled claims in this branch 
of the business, though the management made 
no such charge or entry in the liabilities of 
the annual statement for December 31, 1902, 
to provide for these claims, for the reason that 
the stockholders had assumed the payment of 
such claims and agreed to provide funds suffi- 


cient in amount to care for such claims 
outside of the current premium income 
of present assets of the company, and 


the stockholders have so provided for these 
payments as agreed, and there was to the 
credit of the special trust fund thus provided 
for $17,017.16 on April 30, 1903, to cover the 
liabilities of the remaining unsettled liability 
claims. In view of this special provision we 
omit this item of liabilities from our financial 
exhibit and from our investigation of the kind 
and character of these claims. We think the 
remaining claims, about thirty in number, will 
be disposed of for even less than the amount 
now held in the special trust fund for that 
purpose.” 

In conclusion the examiners say: 

“The stock of this company is now owned 
by men who stand very high in financial cir- 
cles, and who have given every indication of 


* Lake 





their intention to make this company a suc- 
cess. Recently there have been changes in the 
personnel of the management of the company, 
which should be a material factor in its future 
prosperity and success.” 





PLATE GLASS COMPANIES’ COMPACT. 

The plate glass insurance companies held a 
meeting in New York last week looking to- 
ward a closer union for the general better- 
ment of the business. The companies repre- 
sented were the New’York Plate Glass, Lloyds 
Plate Glass, Metropolitan Plate Glass, Fidelity 
and Casualty, A£tna Indemnity, Union Cas- 
ualty, Philadelphia Casualty, Pacific Surety, 
United States Plate Glass and the New Jersey 
Plate Glass. The Maryland Casualty and the 
Central Accident were not represented, al- 
though both are said to be in favor of the 
movement. A minimum rate has been adopted 
and also a standard form of contract. The com- 
bination will employ an actuary who will hear 
grievances and arbitrate disputes, his decision 
being final. A fine of $50 will be imposed for 
an offense in which the premium is under $50 
and that sum plus 50 per cent of the gross 
premium where the latter is in excess of $50. 
The compact will be handled by the home of- 
fices in New York, and it is supposed that they 
can more carefully and assiduously regulate 
the plate glass business throughout the coun- 
try than heretofore. The companies have never 
succeeded in keeping a close hand on the 
business, but under the new agreement it 
is thought more can be accomplished. 





CASUALTY APPOINTMENTS. 
OHIO. 
Central Accident—Voth & Keller, Cleveland. 





Commercial Mutual Accident—E. C. Barthing, 
Columbus. 
General Accident—Streitenberger & Du _ Bois, 


Chillicothe. 

Lloyds Plate Glass—Whitnier & Hebble, Xenia. 

National Protective—Joseph L. Skeen, Bellefon 
taine; E. C. Mahan W. Hammond, Lima ; Ae 
Anderson, Alliance; Edward Meaney, Ashtabula ; 
Cc. J. Burke, Kirtland. 

Ocean Accident—Henry M. Cohen, East Liver- 


001. 

Philadelphia Casualty—R. 8. 
worth Vrie, Ashland. 

Standard Accident—B. G. Gilbert, Findlay. 

Union Casualty—A. E. Bowdler and W. J. Reed, 
East Liverpool. 

United States Casualty—Joseph H. Sahl, Wines 
burg; Ernest M. Ely, Lorain. 

United States Health & Accident—J. R. Fraser, 
Columbus. 


Green, Kent; Els 


WISCONSIN. 
tages. Valley Casualty—Julius C. Peterson, 
ebagamon. 

Northern Accident—J. H. Johnson, Dorchester. 

North American Accident—W. J. Healy, Fay 
etteville. 

Northwestern Casualty—J. W. Hawes, Crandon; 
Arthur Cutt, Milan; Charles R. Adams, Spring 
Green. 

Northwestern Accident & Benefit—Elmer Enge 
bretson, Cashton. ‘ 

Western Relief—H. B. Matteson, Wonewoc; W. 
F. Montgomery, Appleton; E. M. Cobb, Waukesha. 

INDIANA. 

Fidelity & Deposit—Wm. Kennedy & Wm. M. 
Ackman, Washington. 

Travelers—C. W. Bedson, Fort Wayne; W. G. 
Robbins, Elwood. A 

United States Casualty—David A. Patrick, 
Logansport. 

United States Fidelity & Guaranty—Gum Bros., 
Martinsville; Merryman & Sutton, “Decatur. 

MICHIGAN. 

Fidelity & Casualty—J. G. Hayden, Cassopolis. 

Metropolitan Plate Glass—Otto Schupp & Co., 
Saginaw. 

National Surety—Fred W. seen. Hastings. 

Travelers—C. W. Bedson, Detroi 

Union Casualty—E. C. Dibble, i ‘C. Woodbury, 


Detroit. 
U. S. Casualty—C. L, Weaver, Buchanan. 
Michigan Benevolent—G. Leavengood, 


Athens; M. O. Cleveland, Climax ; “Wm. Southwell, 
Gladwin; D. LA ge Kalamazoo ; G. H. Brady, 
Pavilion : 8. Haugh, Scotts. 
National Masonie Ia.—Julius Jacobs, Lansing. 
U. 8S. Accident, Mich—J. M. Rau, Cedar 
Springs; P. L. Poole, Escanaba. 


>> ~~ 
NEW ACCIDENY AND HEALTH COMPANY. 

The Grand Rapids Accident & Health In- 
surance Company has been organized in Grand 
Rapids, with headquarters in the Houseman 
building, and is officered by the following 
prominent men of the State: President, 
Mayor W. Millard Palmer, Grand Rapids; 
vice-president, Henry W. Carey, East Lake, 
regent of the University of Michigan; treas- 


urer, John A. Seymour, cashier of the Fourth 
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National Bank, Grand Rapids; 
George Munger, Benton Harbor, who will 
come to Grand Rapids to reside; auditor, 
Mayor R. B. Gillette, Benton Harbor; attorney, 
S. W. Barker, city attorney, Grand Rapids; 
superintendent of agencies, F. M. Van Horn, 
Benton Harbor. 


secretary. 


BOILER EXPLOSION AT GRAFTON. 

One of the three boilers used by the Balti- 
more & Ohio Railroad Company in their shops 
at Grafton, W. Va., exploded last Friday, 
killing one man and injuring several others. 
[It went through the roof and side of the 
building at the eaves, burying itself half way 
in the ground a distance of thirty feet from the 
building. The water gauges had been in- 
spected an hour before and found in good 
shape., As yet the cause of the explosion is 
unknown. 

7 + 
CORN CUTTING AN EXPOSURE. 

That a. man who cuts a corn on his foot un- 
necessarily exposes himself to danger, 
statement made by the 


is the 
Travelers, which filed 
an affidavit of defense in the United States 
Circuit Court at Philadelphia, denving its lia- 
bility for a $5,000 accident policy on the life 
of Leonard Nax, the pipe manufacturer, who 
died-at his home June 22 last, presumably of 
blood poisoning. Katharine Nax, the widow, 
is the plaintiff, and she avers that her hus- 
band’s death was due to an accidental cut re- 
ceived while he was paring a corn on his 
right foot. 
. ad + 
WILL FORM A STOCK COMPANY. 

The Phoenix Accident and Sick Benefit, 
merly at Benton Harbor, Mich., has now got- 
ten established at Detroit, opening offices in 
the Washington Arcade building. It does bus- 
iness in Michigan,. Wisconsin, Indiana, and 
Next fall the Preferred Acci- 
which was recently purchased 
will be consolidated with it, 
company will be capitalized at 


for- 


Pennsylvania. 
dent of Detroit, 
by the Phoenix, 
and the new 
$200,000. 





CASUALTY NOTES. 

The Union Casualty stockholders have re- 
cently added $100,000 to the funds of the com- 
pany. 

The Philadelphia Casualty is taking steps to 
extend its agency plant in northern and north- 
western Ohio. 


The AEtna Indemnity is appointing local 
cards at various large cities for the conduct 
of its fidelity and surety business. 


P. W. Ward, general agent of the Ocean Ac- 
dent at Cleveland, has just been appointed a 
ember of the board of health of the city. 


lhe sixteenth convention of the Interna- 
mal Association of Accident Underwriters 
ll be held at Hotel Frontenac, Round Island, 
re eer, Islands, New York, on July 7, 8, 
dQ. 


Frank S. Dodge, district agent of the Trav- 
rs at Alton, Ill., has been promoted to the 
sition of general supervising agent, with 
\dquarters at Chicago, under Manager 
her. George R. Dodge takes the position 
district agent at Alton. 


\lfred B. Paul, of the underwriting com- 
iy of that name lately incorporated in Co- 
bus, Ohio, and formerly district agent 
the Union Casualty, has accepted the 
e agency of the accident department of 
lravelers for Indiana, with headquarters 
ndianapolis. 


is understood that shore is a considerable 
of surety companies in the direction of 
‘ting the local board plan. The American 
ty and National Surety conduct the busi- 
on this plan, but some of the companies 
have been considered more liberal have 
en directly through local agents without 
ence to boards. 


in E. Andrus, owner of the Andrus 
ing at Minneapolis, has sued the Mary- 
Casualty for $4,000. Mr. Andrus’ took 
n elevator policy and an elevator man 





was injured, securing $4,000 damages. The 
company claims that it is not liable since the 
building was not complete when the accident 
occurred. 


A. L. Gladstone, special agent of the bank- 
ers’ burglary department of the Fidelity and 
Casualty, while in Columbus, O., last week 
reported that his company was meeting with 
gratifying success in Ohio along these lines. 


Suit has been begun by Mrs. Rose Frew of 
Davenport, Iowa, against the Continental Cas- 
ualty for $1,000, the amount of a policy taken 
out on her son. Her son was a railroad man 
who was killed in the Rock Island railroad 
yards at Davenport. The contention of the 
company is that the deceased was under 
eighteen years of age when the policy was 
taken out and it is therefore void. 





Letron.—R. E. Letton, one of the pioneers 
of Quincy, Ill, and father of Theo. W. Let- 
ton, United States manager of the Prussian 
National Insurance Company, died on the 
25th of last month, aged 86 years, 4 months 
and 4 days. He was born in Paris, Kentucky, 
on January 21, 1817, and had lived in Quincy 
since 1841. The residence in which he died 
had been his home for fifty-eight years. He 
followed portrait painting in his younger days, 
but after daguerreotypes came in vogue gave 
it up and devoted himself to music, and for 
some years past had the oldest piano house 
in the West. 

He had a genius for mechanism, and pat- 
ented many improvements for pianos and 
organs. He also invented a sewing machine 
that was quite popular at one time, known 
as the Greenleaf & Tyler machine. 

A Quincy paper has the following: 
ing the civil war Mr. Letton organized an 
Old Folk’s troupe that gave concerts in 
Quincy and other cities, even as far away ‘as 
St. Louis. All the profits of the tour were 
given to the Needle Pickets, a local organiza- 
tion of patriotic women, who made lint and 
bandages, which were “sent with fruit and 
vegetables to the soldiers at the front. R. E. 
Letton was of the highest type of the Chris- 
tian gentleman. Gentle in manner, upright in 
principle, and always standing for the right. 
His integrity and honesty were never ques- 
tioned, and he leaves many warm, sincere 
friends, who will regret his deatn. He has not 
lived in vain, however, and the memory of his 
long career of usefulness and honor will be an 
inspiration to all who knew him. He was 
one of the oldest members of the Presbyterian 
church, and the funeral services were held 
there on Wednesday.” 


“Dur- 








INSURANCE DIRECTORIES 
OF 
OHIO 
INDIANA 7 
ILLINOIS 
MICHIGAN. 


We are supplying the insurance trade 
with handbooks of the above states. They 
sell at $2.00 each, except the Illinois 
book, which, being gotten up with a flex- 
ible leather cover, sells at $3.00. 

THE WESTERN UNDERWRITER COMPANY, 


Cincinnati-Chicago. 














WE WANT YOU 


As district manager for the Franklin 
Life Insurance Co., of Springfield, III. 
Good territory in Michigan, Indiana or 
Ohio. Tomen of character and ability, 
liberal renewal contracts will be given. 


INVESTIGATE. 


Address W. F. WORKMAN, 
General Manager of Agencies, 
SPRINGFIELD, ILL. 








SUMMER OUTINGS FOR 1903. 


If you contemplate a trip to any of the 
health and pleasure resorts of the Adiron- 
dacks, the St. Lawrence River, the White 
Mountains, the Green Hills of Vermont, 
the Berkshire Hills, New England Coast, 
or the Atlantic Seashore, and desire to 
see Niagara Falls on your way, send 
for a copy of Vacation Tours, a beauti- 
fully illustrated booklet, to be issued by 
the Michigan Central. “The Niagara 
Falls Route,” which will be ready for 
distribution about May 1. It will con- 
tain information of value to the intending 
tourist, and may assist you in perfecting 
your arrangements for the summer. It 
will be sent to any address upon receipt 
of two cents’ postage by O. W. Ruggles, 
G. P. & T, A., Chicago. 














“*World’s Fair Route ad 


B. & O. S-W. 


LOw RATE 


EXCURSIONS 


1903 SEASON 1903 


ONE WAY COLONISTS’ TICKETS 
TO POINTS IN THE 
WEST, SOUTHWEST AND NORTHWEST 


On Sale During June, July, August and September, 
Ask Agents for Dates and Full Particulars. 


3ist SAENCERFEST OF 


WORTH AMERICAN SAENGERBUND, 


St. Louis, Mo. 
ONE FARE ROUND TRIP. 








Tickets will be sold June 16thand 17th. Good 
Returning to June 22nd. 
N. E. A. Boston, Mass. 


Gne Fare Plus $2 Por Round Trip. 


Tickets will be sold July 2, 8,4 and 5. Good Returning 
to July 12th 


STOP-OVER PRIVILEGES. 


CHRISTIAN ENDEAVOR CONVENTION, 
DENVER, COLORADO. 
VERY LOW RATES. Tickets will be sold July 6, 7, 8, 
Good returning to anges 31st. 
ONE FARE 


rum, &B. P.O. Eu 


Tickets will be sold July 18th and19tb. Good A 
ing to July 25th, inclusive. Privilege of Extension 
to July 31st, by payment of fee of $1.00 at time of 
deposit. 

ALL TRAINS VIA WASHINGTON. 











For full Particulars consult any agent B. & O. S-W. or 


Address 
0. P. McCARTY, 
General Passenger Agent, Cincinnati, O. 





Big Four Route 


Summer Tourist Line to 
MOUNTAINS, LAKES, 
FOREST and SHORE. 


NEW YORK °t, 


Depot in the City. 
ree Trains Daily. 





ONLY THROUGH 


SLEEPING CAR LINE. BOSTON 
CHICAGO Private Compartment steeping 








Cars. Strictly Modern. 
Only Noonday Train. ©1- LOUIS 


Unequaled Dining Car Service, 
Modern Equipment, 
Fast Schedules. 
Trains leave Cincinnati from Central Union Station, 
Morning, Noon, Night. 
Write for Summer Tourist Book. 


WARREN J. LYNCH, W.P. DEPPE, 
Gen'] Pass. & Ticket Agt. Asst.G.F.&T A. 


J. B. REEVES, Gen’! Southern Agt. 
Crncrinnati, O. 




















20 THE WESTERN UNDERWRITER. 

We do not believe in talking a man into buying an article. Merely desire to impress upon you the fact that 
our supply department carries in stock every form of insurance record, book and blank. We handle almost the 
intire output of policy labels for the insurance trade. Satisfaction guaranteed. Send for a catalog. 

THE WESTERN UNDERWRITER CO., 
CINCINNATI. CHICAGO. 
* 























Men of Character are attracted to the 
Agency Force of the Northwestern 


Because the Northwestern accepts busi- 
ness only from regular agents of the 
Company: 

Because Northwestern policies command 
100 cents on the dollar. Rebating 
has been prohibited for 10 years. 


Northwestern commissions are for North- 
western agents. 


Best Resutts to Po.icy-Ho.Lpers. 
Most ATTRACTIVE PoLiciEs. 
Issues PARTNERSHIP AND CORPORATION INSURANCE. 





For further information or an Agency, address: 


H. F. NORRIS, Superintendent of Agencies. 








The 
Northwestern 


Mutual Life Insurance 
Co. of Milwaukee. 


H. L. PALMER, President. J. W. SKINNER, Secretary. 
Organized 1857. 





Assets, Jan. 1, 1903, 


Liabilities, including $25,424,594 
surplus accumulations held 
to meet tontine and semi- 
tontine contracts,..... 


General Surplus, 


$165,042,435.33 


159, 564,804.52 


5, 477, 630.81 





Business of —_ largest in history of 
Company. 
































Perelp Mutual and transacts business only in 
the United States. 














INDIVIDUAL FIRE UNDERWRITERS OF ST. LOUIS 


he Insurance Department of Missouri. 
$ 250,000.00 CASH IN MERCANTILE TRUST CO. 
750,000.00 SUBJECT TO CALL. 
$1,000,000. 0O TOTAL AVAILABLE ASSETS. 
THE UNDERWRITERS ARE: 


Cpe L. ALLEN, President Fulton [ron 

ork 

W. K. Brxsy, President American Car & 
Foundry Co. 

R. 8. Brookines, Vice-President Sam'l 
Cupples Woodenware Co. 

JAMES CAMPBELL, Banker. 

Murray CARLETON, President Carleton 
Dry Goods Co. 

H. N. Davis, Pres. Smith & Davis Mfg. Co. 

Joun D. Davis, Lawyer. 

R. B. Duta, Managing Director Conti- 
nental Tobacco Co. 

D. R. Francis, President D. R. Francis 
& Bro. Commission Co, 

Jos. M. Hayes, President Jos. M. Hayes 
Woolen Co. 

SamugL M. KENNARD, President J. Ken- 
nard & Sons Carpet Co. 

I. H. LionperGer, Lawyer. 

P. C, Marrirt, Capitalist. 


GrorGE D. MARKHAM, Senior Partner W. 
H. Markham & Co. 

Evias MIcHAEL, Secretary and Treasurer 
Rice-Stix Dry Goods Co. 

I. W. Morton, Advisory Director Sim- 
mons Hardware Co. 

Tuomas H. McKirrrick, President Har- 
gadine-McKittrick Dry Goods Co. 

DANIEL C. NUGENT, First Vice-President 
B. Nugent & Bro. Dry Goods Co. 

EseEn Ricwarps, Vice-President Mexican 
Central Railroad. 

JOHN ScULLIN, Capitalist. 

E. C. Stmmons, Advisory Director Sim- 
mons Hardware Co. 

Corwin H. Spencer, Capitalist. 

D. D. WALKER, Capitalist. 

Festus J. WapE, President Mercantile 
Trust Co, 

Rotia WELLS, Mayor of St. Louis and 
President American Steel Foundry Co. 


Asptiestions to W. H. MARKHAM @ CO., Attorneys and Managers. 
Century Building, St. Louis. 















KERNS 
HANDLERS OF ALL KINDS of 


FIRE and MARINE SALVACE. 


PRINCIPAL OFFICE : SOUTHERN DEPARTMENT : 
Nos. 207 and 209 Nos. 714 and 716 

MADISON STREET, WASHINGTON AVE., 
CHICACO. ST. LOUIS. 


LONG DISTANCE TELE. 1. F. SMALL, Superintendent. 
: PHONE, MAIN 275. BELL TELEPHONE, 3081. 


Boot 




















INTER-STATE LIFE INSURANCE COMPANY 


Fourth and Elm Sts., CINCINNATI, OHIO. 
CAPITAL, PAID-UP, $100,000. 


Incorporated under the Legal Reserve Laws of Ohio,............ 


1901. 


$200,000 deposited with the State for the security of Policyholders. 


A staunch “ Old Line” Ohio company, with leading business men 


of Cincinnati in the directorate. 


« Issues especially attractive policies on Ordinary Life, Limited 
Payment, Endowment and Annuity Plans. 


A District Agent Wanted for each county in Ohio and Kentucky, to 
whom a liberal contract, with renewal commissions and exclusive ter- 


ritory will be given. 


The Inter-State Life has all the advantages that other good 
companies have and is besides a HOME COMPANY. 
Agents will find it desirable to deal DIRECT WITH THE HOME 


OFFICE of the company which they represent. 
Information cheerfully furnished. Correspondence confidential. 


A. G. TURNIPSEED, President. 
80028200009 6000000006000 








eye ere qeypr Ep 
INDEPENDENT FIRE UNDERWRITERS 
OF ILLINOIS, 


FORT DEARBORN FIRE ASSOCIATION 
OF ILLINOIS. 


COMBINED ASSETS IN TREASURY OVER $100,000. 


INDIVIDUAL ASSETS OF THE UNDERWRITERS ACCRE- 
CATE OVER $300,000, FOR WHICH THEY ARE LIABLE 
BEYOND THE ASSETS IN THE TREASURY AT THE LLOYDS 

















We are opento write surplus lines at tariff rates on all 
desirable risks where stock companies are quoted. 


S.N. COTTERMAN & CO., 


Ceneral Agents. 


National Life Bldg., 159 La Salle St., 
UNLIMITED LIABILITY. 





CHICAGO. 





THE WESTERN UNDERWRITER. § 











UNITED STATES en 
« HARTFORD, CONN. 
GEORGE E. KENDALL, Wanacnn 








The Indianapolis Fire Insurance Company. 


Capital paid upin cash, = $200,000.00. 
JOHN H. HOLLIDAY, President. H. C. MARTIN, Secretary. 


Summary of Annual Statement, December 3ist, 1902. 


I IE 5 da bee vnedies do de 650tushaWRS ace $437,233.69 
Reserve for unearned premiums............ $127,779.30 
Reserve for unpaid losses.... ..........0:- 14,561.36 
Reserve for all other liabilities.............- 1,050.20 
Total liabilities except Capital Stock ....... $143,390.86 
COE UNE: bs cing cart necins ms eueenannss 200,000.00 
Surplus over Capital Stock and all other liabil- 
DD iad sia cneenaaey dew: t0eeurs > - 93,842.83 
OE Ms iia 5 5S bo aes hes opens bn5 Ondesa $437,233.69 














C. H. BUNKER, President. 


FRANKLIN H. HEAD, Vice-President 
A, A. SMITH, Secretary. 


H. G. B. ALEXAN DER, 2nd Vice-Prest. and Gen. Mgr. 


CONTINENTAL CASUALTY COMPANY, 


WRITES ALL FORMS OP 


Personal Accident 


and Health Insurance. 
More Than Four Million Dollars Paid to 
Policyholders, 
GOOD CONTRACTS IN GOOD TERRITORY TO GOOD MEN. 


Producers, Address—H. G. B. ALEXANDER, 2nd Vice-Prest. and Gen. Mgr. 
134 Monroe Street, Chicago. 










INSURANCE COMPANY, 


OF AACHEN, CERMANY. 


UNITED STATES BRANCH 
-— 46CEDAR ST. —- 


New yor*- 


NATIONAL UNION FIRE INSURANCE CO. 


PITTSBURGH, PA. 


CASH CAPITAL... . 








$750,000 





OFFICERS 
JAMES H. WILLOCK, President. A. W. MELLON, Vice-President. 
JOHN G. HOLMES, Treasurer. E, E. COLE, Secretary. 


THE LEADING FIRE INSURANCE COMPANY OF THE GREATEST INDUSTRIAL 
CITY OF AMERICA. 


NATIONAL LIFE INSURANCE COMPANY 


OF THE UNITED STATES OF AMERICA 





LOUIS G. PHELPS, President 
CHARTERED BY THE UNITED STATES GOVERNMENT IN 1868 


Full paid capital ONE MILLION DOLLARS. 

An honorable record of 35 years. Over $7,000,000 paid policyholders. 
Insurance in force $40,000,000. All the approved forms of regular life 
policies, some of which may well be termed leaders. 

Men with clean records desiring a connection with a company that 
will help them help themselves are invited to address, 








PUMA PSN DIO ATS OND D 


Federal Fire Underwriters 


OF ILLINOIS. 


ISSUE NEW YORK STANDARD FORM OF POLICY. 
LIBERAL AMOUNTS PLACED ON SPRINKLED RISKS. e 


: Surplus Lines Solicited and Placed 
at Tariff Rates. 


L. H. COSLINE, Atty. and Mer., 
: 184 La Salle St., 
BDV BEES CIPO DOD 


GODS QD Roc TIN 


Chicago. 





SURPLUS LINES 


NEW YORK AND NEW ENGLAND UNDERWRITERS 


30 Subscribers at $2,500 each - = + $75,000 
Premium fund over += «= = = = = 25,000 


Total security to policyholders over $100,000 
NEW YORK & NEW ENGLAND UNDERWRITERS “TRUST 
FUND POLICY” 70 Per Cent ‘of all premiums received deposited in 


EASTERN TRUST COMPANY of New York City for the protection of 
policyholders. 


BREMER, FISKE & RING, Attorneys, 
80 & 82 Williams Street, New York City, N. Y. 








P. M. STARNES, Vice-Pres. and Gen. Mer. 
CASUALTY 
AND 


SURETY CO. St. Louis 


Health — Plate Glass 


Insurance. 


Union 


Accident — 





Losses Paid in 10 Years, - $3,147,000 





VACANCIES IN EVERY STATE FOR 
GOOD, RELIABLE MEN. 














ILLINOIS FIRE UNDERWRITERS 


AND 


COOK COUNTY FIRE LLOYDS 


OF CHICAGO 
Solicit strictly surplus lines from Agents and Brokers at tariff rates only. 
Liability of Underwriters is limited only to $1,500.00 on any one risk. 
654% of all premiums deposited _to_the credit of the trust fund i in | the 
Central Trust Co. of Illinois, and ean_be withdrawn only for the 
of losses. 


Address all communications to 
WILLIAM S. BAKER & CoO., 

The Attorneys, 
Suite 603, 153-155 La Salle Street, - 
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CHICAGO, ILL. 
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DIRECTORS: 
ALEXANDER D. HANNAH. 
DAVID HOGG. 
JULIUS KESSLER. 
» W. L. DOGGETT. 
CTE 2 JOHN G. CAMPBELL. 

: N war Li 1 ICA. EDW. F. KEEFER, 

— r JOHN C. EVERETT. 


OFFICERS: 


ALEXANDER D. HANNAH, Prest. 
DAVID HOGG, Vice Prest.& Treas. 
A. W. HANNAH, Asst. Treasurer. 
JOHN C. EVERETT, Secretary. 


Incorporated Under the ines of the State of Illinois. Licensed April 14, 1903. 





Cash Capital, - - - - $400,000.00 
Cash Surplus, eee a oe 50,000.00 
Cash Assets, - - - - $150,000.00 


We will write moderate lines on desirable business under the following conditions: 

There must be at least $100,000 additional insurance in responsible Stock Companies on exact risk. 
Give names of six companies on exact risk. 

Risk must be under the protection of a good fire department and adequate water supply. 

Diagram to be furnished, if possible. 

Rates must be tariff. 

Commission, 10 per cent. 


NEWBURGER & CO., Managers, 








159 La Salle Street, = = = = > = = 2 = CHICAGO. 








THE ANCHOR FIRE INSURANCE COMPANY 


228-230 W. FOURTH STREET, CINCINNATI, OHIO. 


a ee ce $200,000 


ASSETS ‘ , , 460,536 
SURPLUS TO POLICYHOLDERS — . ° 236,382 


JUDGE M. DONNELLY, President. F. D. PRENTICE, Vice-President. 
WILLIAM WOOD, Secretary and General Manager. 








The NOI 
we op, || THEMINNESOTA MUTUAL LIFE 


INSURANCE COMPANY, 





635, 536, 537, 538 and 539 The Spitzer Bldg 
TOLEDO, OH 1O Of ST. PAUL, MINN., 
s e 
Offers to competent and active young gentlemen, 
Has the cleanest and best contracts sold. whose antecedents will bear investigation, very 
Policies in Amounts from $100.00 to $25, 000.00 liberal renewal commission contracts for exclusive 
Sam; management of most productive territory. Its policies, 
Payments Monthly, Quarterly, < cml: Annually or Annually. rates and guaranteed settlements, in connection with 
GRAND OPPORTUNITY TO AGENTS for Territory in its financial strength, always win in competition. 
Pe 
aasylenaia, Went Tagan and Michigan. T. R. PALMER, President. DOUGLAS PUTNAM, Secretary. 
W. S. MATTHEWS, J. P. SLEMMONS, J. A. O'Shaughnessy, C. E. Secor, 
President. Secretary. Western Field Manager. Eastern Field Manager. 











